
The American Estate Planning Guide

Introduction

Estate  planning  is  an  essential  part  of  financial 

planning, but it  can be a daunting task. There are so 

many  different  factors  to  consider,  and  it  can  be 

difficult to know where to start.

This  book  is  designed  to  provide  you  with  a 

comprehensive guide to  estate  planning.  It  will  walk 

you through the process of creating a will,  trust,  and 

other estate planning documents.  It  will  also provide 

you  with  information  on  probate,  taxes,  and  other 

estate planning issues.

Whether  you  are  just  starting  to  think  about  estate 

planning or you are ready to create your own estate 

plan, this book is a valuable resource. It will help you 
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understand  the  estate  planning  process  and  make 

informed decisions about your future.

In this book, you will learn about:

 The different types of wills and trusts

 The probate process

 Estate taxes

 Charitable giving

 And much more!

Estate planning is not just about protecting your assets. 

It is also about protecting your loved ones. By creating 

an estate  plan,  you can ensure that  your wishes  are 

carried out after you are gone. You can also provide for 

your loved ones financially and make sure that  they 

are taken care of.

Estate  planning  is  a  complex  process,  but  it  is  an 

important one. By taking the time to create an estate 

plan, you can give yourself and your loved ones peace 

of mind.
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Book Description

The  American  Estate  Planning  Guide is  the 

comprehensive guide to estate planning for Americans. 

It covers everything you need to know about creating a 

will, trust, and other estate planning documents. It also 

provides  information  on  probate,  taxes,  and  other 

estate planning issues.

The American Estate Planning Guide is written in a 

clear and concise style, and it is packed with practical 

advice and tips.  It  is  the perfect resource for anyone 

who is starting to think about estate planning or who 

wants to create their own estate plan.

In this book, you will learn about:

 The different types of wills and trusts

 The probate process

 Estate taxes

 Charitable giving

 And much more!

3



The American Estate  Planning Guide is  more  than 

just  a  book  about  estate  planning.  It  is  also  a  book 

about protecting your loved ones. By creating an estate 

plan, you can ensure that your wishes are carried out 

after you are gone. You can also provide for your loved 

ones financially and make sure that they are taken care 

of.

Estate  planning  is  a  complex  process,  but  it  is  an 

important one. By taking the time to create an estate 

plan, you can give yourself and your loved ones peace 

of mind.

Pasquale De Marco is an experienced estate planning 

attorney.  He  has  helped  hundreds  of  people  create 

estate  plans  that  protect  their  assets  and their  loved 

ones. He is passionate about helping people understand 

estate planning and making sure that their wishes are 

carried out. 
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Chapter  1:  Understanding  Wills  and 

Trusts

1. The Basics of Wills

A will is a legal document that outlines your wishes for 

the distribution of your assets after your death. It is an 

essential  part  of  estate  planning,  and  it  can  help  to 

ensure  that  your  loved  ones  are  taken  care  of 

according to your wishes.

What is a will?

A will is a written document that expresses your wishes 

for the distribution of your property after your death. It 

can also include instructions for other matters, such as 

who  should  be  your  executor  (the  person  who  will 

oversee  the  administration  of  your  estate)  and  who 

should be the guardian of your children.

Why is a will important?
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A will  is  important  because  it  allows  you  to  control 

what  happens  to  your  property  after  your  death. 

Without  a  will,  your  property  will  be  distributed 

according to the laws of your state, which may not be 

in accordance with your wishes.

What should I include in my will?

Your will should include the following information:

 Your name and address

 The date

 A  statement  that  you  are  of  sound  mind  and 

body

 A list of your assets

 Instructions for the distribution of your assets

 The name of your executor

 The name of  the  guardian of  your  children (if 

you have any)

 Your signature

 The signatures of two witnesses
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How do I make a will?

You can create a will by yourself using a form or online 

template.  However,  it  is  advisable to consult with an 

attorney to ensure that  your will  is  valid and that  it 

accurately reflects your wishes.

What if I don't have a will?

If  you  die  without  a  will,  your  property  will  be 

distributed  according  to  the  laws  of  your  state.  This 

could  mean  that  your  assets  will  be  distributed  to 

people you did not intend to inherit them.

Can I change my will?

You can change your will at any time by creating a new 

will. You should update your will if you experience any 

major life changes,  such as marriage,  divorce,  or the 

birth of a child.
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Chapter  1:  Understanding  Wills  and 

Trusts

2. Types of Wills

A will is a legal document that sets forth your wishes 

for the distribution of your property after your death. 

There are many different types of wills, each with its 

own advantages and disadvantages.

One of the most common types of wills is the simple 

will.  A  simple  will  simply  states  who  you  want  to 

receive  your  property  after  your  death.  It  can  also 

name an executor, who will be responsible for carrying 

out your wishes.

Another  type  of  will  is  the  testamentary  trust.  A 

testamentary trust is a trust that is created in your will. 

The trust will hold your property after your death, and 

it will be distributed to your beneficiaries according to 

the terms of the trust.
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A third type of will is the living will. A living will is a 

document  that  states  your  wishes  for  medical 

treatment if  you become incapacitated. It  can specify 

what  kind of  medical  treatment  you want  or  do not 

want,  and  it  can  also  appoint  a  healthcare  proxy  to 

make decisions for you if you are unable to make them 

yourself.

Finally, there is the holographic will. A holographic will 

is a will that is entirely handwritten and signed by the 

testator. It does not need to be witnessed or notarized.

The type of  will  that is  right for you will  depend on 

your  individual  circumstances.  If  you  have  a  simple 

estate, a simple will may be sufficient. However, if you 

have a more complex estate, you may want to consider 

a testamentary trust or a living will.

It  is  important  to  have a  will  in  place,  regardless  of 

your age or wealth. A will ensures that your wishes will 

be carried out after your death, and it can help to avoid 

disputes among your heirs.
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Chapter  1:  Understanding  Wills  and 

Trusts

3. The Importance of Trusts

A trust is a legal arrangement in which one person (the 

grantor) gives another person (the trustee) the right to 

hold and manage property for  the benefit of  a  third 

person  (the  beneficiary).  Trusts  can  be  used  for  a 

variety of purposes, including:

 Managing  assets  for  minor  children. If  you 

have minor children,  you can create a trust  to 

manage your assets until they reach the age of 

majority.  This  can  help  ensure  that  your 

children's  inheritance  is  used  for  their  benefit 

and not squandered.

 Providing for disabled individuals. If you have 

a disabled child or other family member, you can 

create  a  trust  to  provide  for  their  care  and 

support.  This  can  help  ensure  that  your  loved 
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one has the resources they need to live a full and 

happy life.

 Reducing  estate  taxes. Trusts  can  be  used  to 

reduce estate taxes by transferring assets out of 

your estate before you die.  This  can help your 

heirs  save  a  significant  amount  of  money  in 

taxes.

 Protecting  assets  from  creditors. If  you  are 

concerned about creditors, you can create a trust 

to protect your assets from being seized. This can 

help  ensure  that  your  loved  ones  will  inherit 

your assets, even if you have debts.

There are many different types of trusts, each with its 

own unique purpose and benefits. An estate planning 

attorney can help you choose the right type of trust for 

your needs.

Here are some of the most common types of trusts:

 Revocable  trusts. A  revocable  trust  is  a  trust 

that  can  be  changed  or  terminated  by  the 
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grantor at  any time.  This  type of  trust  is  often 

used  to  manage  assets  for  minor  children  or 

disabled individuals.

 Irrevocable  trusts. An  irrevocable  trust  is  a 

trust  that  cannot be changed or terminated by 

the grantor once it has been created. This type of 

trust  is  often  used  to  reduce  estate  taxes  or 

protect assets from creditors.

 Testamentary trusts. A testamentary trust is a 

trust that is created in a will. This type of trust 

takes effect after the grantor's death.

Trusts can be a valuable estate planning tool. They can 

help you manage your assets,  provide for your loved 

ones,  and reduce estate taxes.  If  you are considering 

creating a trust,  it  is  important to speak to an estate 

planning attorney to discuss your options.
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This extract presents the opening three 

sections of the first chapter.

Discover the complete 10 chapters and 

50  sections  by  purchasing  the  book, 

now available in various formats.
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