
The Great Economic Experiment

Introduction

The  Great  Economic  Experiment,  launched  by 

President  Franklin  D.  Roosevelt  in  the  depths  of  the 

Great  Depression,  stands  as  a  pivotal  moment  in 

American  history.  It  was  a  bold  and  unprecedented 

response  to  an  unprecedented  crisis,  a  time  of 

widespread  economic  collapse  and  social  despair. 

Roosevelt and his New Dealers embarked on a mission 

to transform the nation's economy and society, leaving 

an indelible mark on the course of American history.

This book delves into the intricacies of the New Deal, 

exploring its origins, its policies, and its lasting impact. 

We  will  examine  the  economic,  social,  and  political 

forces  that  shaped  the  New  Deal,  as  well  as  the 

challenges  and  controversies  it  faced.  We  will  also 

assess the New Deal's legacy, considering its successes 
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and  failures  and  its  enduring  relevance  in  today's 

world.

The  New  Deal  was  a  comprehensive  and  ambitious 

program that touched every aspect of American life. It 

included a vast array of initiatives, from massive public 

works  projects  to  sweeping  financial  reforms  to 

innovative  social  programs.  The  New  Deal  aimed  to 

provide relief to those suffering from the Depression, 

stimulate  economic recovery,  and lay the foundation 

for a more just and equitable society.

The New Deal's impact was profound and far-reaching. 

It helped to lift the nation out of the Great Depression, 

creating  jobs,  restoring  confidence,  and  laying  the 

groundwork  for  sustained  economic  growth.  It  also 

transformed  the  role  of  the  federal  government  in 

American  society,  expanding  its  reach  into  areas 

previously  considered  beyond  its  purview.  The  New 

Deal's  social  programs,  such  as  Social  Security  and 

unemployment  insurance,  provided  a  safety  net  for 
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millions  of  Americans  and  helped  to  reduce  poverty 

and inequality.

However,  the  New  Deal  was  not  without  its  critics. 

Some argued that it was too expensive and that it gave 

the  federal  government  too  much  power.  Others 

claimed that it did not go far enough in addressing the 

root causes of the Depression. Despite these criticisms, 

the  New  Deal  remains  a  landmark  achievement  in 

American  history,  a  testament  to  the  resilience  and 

ingenuity of the American people.

The  New  Deal's  legacy  continues  to  shape  American 

society  today.  Its  programs  and  policies  have  had  a 

lasting  impact  on  the  nation's  economy,  its  social 

welfare  system,  and its  political  landscape.  The  New 

Deal's  commitment  to  social  justice  and  economic 

fairness  continues  to  inspire  new  generations  of 

Americans to fight for a better future.
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Book Description

The Great Economic Experiment: A Comprehensive 

Exploration  of  the  New  Deal  and  Its  Impact  on 

American History

In  the  depths  of  the  Great  Depression,  President 

Franklin D. Roosevelt launched a bold experiment that 

would transform the nation's economy and society. The 

New Deal was a sweeping set of policies and programs 

designed to provide relief, recovery, and reform. This 

book  delves  into  the  intricacies  of  the  New  Deal, 

exploring its origins, its policies, and its lasting impact.

We examine the economic, social, and political forces 

that shaped the New Deal, as well as the challenges and 

controversies it faced. We assess the New Deal's legacy, 

considering its successes and failures and its enduring 

relevance in today's world.

The New Deal's impact was profound and far-reaching. 

It helped to lift the nation out of the Great Depression, 
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creating  jobs,  restoring  confidence,  and  laying  the 

foundation  for  sustained  economic  growth.  It  also 

transformed  the  role  of  the  federal  government  in 

American  society,  expanding  its  reach  into  areas 

previously  considered  beyond  its  purview.  The  New 

Deal's  social  programs,  such  as  Social  Security  and 

unemployment  insurance,  provided  a  safety  net  for 

millions  of  Americans  and  helped  to  reduce  poverty 

and inequality.

However,  the  New  Deal  was  not  without  its  critics. 

Some argued that it was too expensive and that it gave 

the  federal  government  too  much  power.  Others 

claimed that it did not go far enough in addressing the 

root causes of the Depression. Despite these criticisms, 

the  New  Deal  remains  a  landmark  achievement  in 

American  history,  a  testament  to  the  resilience  and 

ingenuity of the American people.

The  New  Deal's  legacy  continues  to  shape  American 

society  today.  Its  programs  and  policies  have  had  a 
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lasting  impact  on  the  nation's  economy,  its  social 

welfare  system,  and its  political  landscape.  The  New 

Deal's  commitment  to  social  justice  and  economic 

fairness  continues  to  inspire  new  generations  of 

Americans to fight for a better future.

This book is a comprehensive and engaging exploration 

of  the  New Deal,  providing  a  deep understanding of 

one  of  the  most  transformative  periods  in  American 

history. It is essential reading for anyone interested in 

American history, economics, or public policy.
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Chapter  1:  The  Great  Experiment 

Begins

1. FDR's Vision for a New Deal

Roosevelt's vision for a New Deal was born out of the 

depths of despair and economic ruin that characterized 

the  Great  Depression.  He  believed  that  the  federal 

government  had  a  responsibility  to  intervene  in  the 

economy and society to provide relief,  recovery,  and 

reform.  Roosevelt's  vision  was  ambitious  and  far-

reaching,  encompassing a wide range of policies and 

programs designed to address the crisis.

Roosevelt's first priority was to provide relief to those 

suffering from the Depression. He proposed a series of 

programs  to  put  people  back  to  work,  including  the 

Civilian  Conservation  Corps,  the  Public  Works 

Administration,  and  the  Works  Progress 

Administration.  These  programs  provided  jobs  for 

7



millions of unemployed Americans, helping to ease the 

economic pain of the Depression.

Roosevelt also sought to stimulate economic recovery. 

He encouraged banks to lend money to businesses and 

consumers, and he launched a series of public works 

projects to boost the economy. Roosevelt also worked to 

stabilize  the  financial  system,  creating  the  Federal 

Deposit Insurance Corporation to protect bank deposits 

and  the  Securities  and  Exchange  Commission  to 

regulate the stock market.

Finally,  Roosevelt  sought  to  reform  the  American 

economy and society.  He believed that the New Deal 

should address the root causes of the Depression and 

create  a  more  just  and  equitable  society.  Roosevelt's 

reforms  included  the  Social  Security  Act,  which 

provided a safety net for the elderly, the unemployed, 

and the disabled; the Wagner Act, which protected the 

right of workers to organize and bargain collectively; 
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and the Fair  Labor Standards  Act,  which established 

minimum wage and maximum hour standards.

Roosevelt's  vision  for  a  New  Deal  was  a  bold  and 

ambitious response to the Great Depression. It  was a 

time of experimentation and innovation, as the federal 

government took on a new role in the economy and 

society. The New Deal had a profound impact on the 

United  States,  helping  to  lift  the  nation  out  of  the 

Depression and laying the foundation for a more just 

and equitable society.

9



Chapter  1:  The  Great  Experiment 

Begins

2. The Hundred Days

The  first  hundred  days  of  Franklin  D.  Roosevelt's 

presidency were a whirlwind of activity, as he and his 

New  Dealers  worked  tirelessly  to  address  the  Great 

Depression.  In  this  brief  period,  Roosevelt  pushed 

through  a  series  of  landmark  pieces  of  legislation, 

known collectively as the Hundred Days, that laid the 

foundation for the New Deal.

One  of  the  most  significant  achievements  of  the 

Hundred  Days  was  the  passage  of  the  Emergency 

Banking  Act,  which  reopened  banks  that  had  been 

forced to close during the Depression. This act helped 

to  restore  confidence  in  the  banking  system  and 

jumpstarted the flow of credit, which was essential for 

economic recovery.
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The Hundred Days also saw the creation of the Civilian 

Conservation Corps (CCC), which put millions of young 

men  to  work  on  conservation  projects.  The  CCC 

provided  much-needed  employment  and  helped  to 

improve the nation's infrastructure.

Another  key  piece  of  legislation  passed  during  the 

Hundred  Days  was  the  Agricultural  Adjustment  Act, 

which aimed to raise agricultural  prices and provide 

relief  to  farmers.  The  act  established  a  system  of 

production  controls  and  subsidies  that  helped  to 

stabilize farm income.

The Hundred Days also saw the passage of the National 

Industrial Recovery Act (NIRA), which was designed to 

stimulate economic recovery by promoting cooperation 

between  business  and  labor.  The  NIRA  established 

industry  codes  that  set  prices,  wages,  and  working 

conditions.

The  Hundred  Days  was  a  time  of  great  hope  and 

optimism, as Americans began to believe that the New 
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Deal  could  lead  them  out  of  the  Great  Depression. 

Roosevelt's  leadership  and  the  tireless  efforts  of  his 

New  Dealers  helped  to  restore  confidence  in  the 

government  and  lay  the  foundation  for  economic 

recovery.
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Chapter  1:  The  Great  Experiment 

Begins

3. The New Deal Coalition

The New Deal Coalition was a diverse alliance of voters 

that supported President Franklin D. Roosevelt and his 

New  Deal  policies  during  the  1930s  and  1940s.  The 

coalition  included a  wide  range  of  groups,  including 

farmers,  workers,  minorities,  and  the  urban  poor. 

Roosevelt's programs, such as the Civilian Conservation 

Corps  and  the  Social  Security  Act,  appealed  to  these 

groups by providing relief,  jobs,  and a sense of hope 

during the Great Depression.

One of the key elements of the New Deal Coalition was 

the  support  of  organized  labor.  Roosevelt's  policies, 

such  as  the  National  Labor  Relations  Act,  which 

protected the right of workers to organize and bargain 

collectively, helped to improve the lives of millions of 
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American workers. In turn, labor unions became some 

of Roosevelt's most loyal supporters.

Another important element of the New Deal Coalition 

was  the  support  of  farmers.  Roosevelt's  agricultural 

policies,  such  as  the  Agricultural  Adjustment  Act, 

helped  to  stabilize  farm prices  and  provide  relief  to 

farmers who were struggling during the Depression. As 

a  result,  farmers  became  some  of  Roosevelt's  most 

vocal supporters.

The New Deal Coalition also included a wide range of 

other  groups,  including  minorities,  women,  and  the 

urban poor. Roosevelt's policies, such as the Fair Labor 

Standards Act, which established minimum wage and 

maximum hour standards, helped to improve the lives 

of these groups. In turn, these groups became some of 

Roosevelt's most loyal supporters.

The New Deal Coalition was a powerful political force 

that  helped  Roosevelt  to  win  four  consecutive 

presidential  elections.  The  coalition's  support  was 
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essential to the success of the New Deal and helped to 

lay the foundation for the modern American welfare 

state.

The New Deal Coalition began to fracture in the late 

1930s as the economy recovered from the Depression. 

Some  groups,  such  as  farmers  and  businessmen, 

became  disillusioned  with  Roosevelt's  policies. 

However, the coalition remained largely intact during 

World  War  II  and  helped  Roosevelt  to  win  a  fourth 

term  in  1944.  After  the  war,  the  coalition  began  to 

dissolve  as  the  economy  boomed  and  the  Cold  War 

intensified.
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This extract presents the opening three 

sections of the first chapter.

Discover the complete 10 chapters and 

50  sections  by  purchasing  the  book, 

now available in various formats.
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