The Ascendant Tycoons

Introduction

The story of Credit Mobilier is a tale of ambition, greed,
and corruption that shook the foundations of American
democracy. It is a story that begins in the heady days of
the Gilded Age, when the nation was undergoing a
period of rapid industrialization and westward
expansion. Railroads were the engines of this growth,
and they were seen as the key to unlocking the vast

potential of the American frontier.

At the center of this railroad boom was a company
called Credit Mobilier, which was founded in 1864 by a
group of shrewd and ambitious businessmen. Credit
Mobilier's mission was to finance the construction of
the Union Pacific Railroad, a massive undertaking that
would connect the eastern and western United States

by rail for the first time.



The men behind Credit Mobilier were not content with
simply building the railroad; they also saw an
opportunity to make a fortune. They created a complex
web of financial arrangements that allowed them to
siphon off millions of dollars from the government

contracts that were funding the railroad's construction.

As the railroad neared completion, rumors of
corruption began to swirl. Newspapers and political
opponents accused Credit Mobilier of bribing members
of Congress to secure favorable treatment. A
congressional investigation was launched, and it soon
uncovered a shocking level of corruption. It was
revealed that Credit Mobilier had paid bribes to dozens
of congressmen, including the vice president of the

United States.

The scandal rocked the nation and led to the
impeachment of President Ulysses S. Grant. It also
brought down Credit Mobilier, which was forced into

bankruptcy. The company's collapse had a devastating



impact on the American economy and contributed to

the Panic of 1873.

The Credit Mobilier scandal is a cautionary tale about
the dangers of greed and corruption in politics. It is a
reminder that those in power must be held accountable
for their actions and that the public must be vigilant in

its oversight of government.



Book Description

In the Gilded Age of American history, a tale of
ambition, greed, and corruption unfolded that would
shake the foundations of democracy. Credit Mobilier, a
company founded to finance the construction of the
Union Pacific Railroad, became the center of a scandal

that reached the highest levels of government.

This book tells the story of Credit Mobilier's rise and
fall, from its humble beginnings to its ignominious
collapse. It delves into the intricate financial schemes
used by the company's founders to enrich themselves
at the expense of the government and the American

people.

The book also sheds light on the political machinations
that allowed Credit Mobilier to operate with impunity
for so long. It reveals the names of the congressmen
who were bribed and the methods used to secure their

cooperation.



The Credit Mobilier scandal is a cautionary tale about
the dangers of greed and corruption in politics. It is a
reminder that those in power must be held accountable
for their actions and that the public must be vigilant in

its oversight of government.

This book is a comprehensive and well-researched
account of one of the most notorious scandals in
American history. It is a must-read for anyone
interested in American history, politics, or the role of

money in politics.



Chapter 1: Unveiling the Titans

The Birth of the Empire

In the bustling heart of the Gilded Age, where fortunes
were made and empires rose, a group of audacious
businessmen embarked on a venture that would
forever change the landscape of American industry
and politics. This was the birth of Credit Mobilier, a
company destined to become synonymous with

ambition, greed, and the unbridled pursuit of power.

Credit Mobilier was founded in 1864, at a time when
the nation was gripped by the fervor of westward
expansion. Railroads were the arteries of progress,
connecting distant lands and fueling the growth of
commerce. Recognizing the immense potential of this
burgeoning industry, a group of shrewd and cunning
individuals saw an opportunity to amass unimaginable

wealth.



The masterminds behind Credit Mobilier were men of
vision and ambition. They included Oakes Ames, a
shrewd businessman with a knack for political
maneuvering; Thomas Durant, a ruthless and
determined railroad magnate; and John Dix, a
respected former governor of New York. These men,
along with their associates, formed a formidable
alliance that would soon wield immense power and

influence.

Their goal was simple yet audacious: to secure a
government contract for the construction of the Union
Pacific Railroad, a transcontinental line that would
span the vast expanse of the American frontier. With
this contract in hand, they could control the flow of

goods and people, shaping the destiny of the nation.

Drawing upon their political connections and financial
acumen, the founders of Credit Mobilier set about
securing the coveted contract. They made generous

contributions to political campaigns, wined and dined



influential figures, and employed every tactic at their
disposal to gain favor. Their efforts paid off when, in
1864, Credit Mobilier was awarded the contract to build

the Union Pacific Railroad.

With the contract secured, Credit Mobilier embarked
on an ambitious undertaking, laying tracks across the
rugged terrain of the American West. The construction
of the railroad was a monumental task, fraught with
challenges and setbacks. Yet, the men of Credit
Mobilier pressed on, driven by their insatiable desire

for wealth and power.

As the railroad neared completion, rumors of
corruption began to swirl. Whispers of shady dealings,
inflated contracts, and political favors cast a shadow
over the enterprise. These rumors would eventually
lead to a scandal that would rock the nation and expose

the dark underbelly of American capitalism.



Chapter 1: Unveiling the Titans

The Men Behind the Throne

In the heart of the Credit Mobilier scandal lay a group
of cunning and ambitious men who orchestrated the
elaborate scheme that shook the nation. These
individuals, hailing from various backgrounds and
professions, shared a common goal: to amass wealth
and power through the construction of the Union

Pacific Railroad.

At the helm of this enterprise was Oakes Ames, a
shrewd  businessman and  politician from
Massachusetts. Ames, a master of political
maneuvering, used his connections in Washington,
D.C., to secure lucrative government contracts for
Credit Mobilier. He was the mastermind behind the
intricate financial arrangements that allowed the
company to siphon off millions of dollars from the

railroad project.



Another key player in the scandal was Thomas C.
Durant, a ruthless and cunning financier. Durant, a
self-made millionaire, saw the Union Pacific Railroad as
an opportunity to expand his vast business empire. He
used his wealth and influence to manipulate stock
prices and control the flow of information, ensuring

that Credit Mobilier reaped enormous profits.

George Francis Train, a flamboyant and eccentric
businessman, also played a significant role in the Credit
Mobilier scandal. Train, known for his grandiose
schemes and questionable business practices, was
involved in various financial ventures, including the
Union Pacific Railroad. He was a close associate of
Ames and Durant and helped them promote the

railroad and secure government funding.

These men, along with other associates and co-
conspirators, formed a powerful cabal that
manipulated the political and financial systems to their

advantage. They operated in the shadows, pulling
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strings and influencing decisions behind the scenes.
Their actions would eventually lead to one of the most

notorious political scandals in American history.
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Chapter 1: Unveiling the Titans

Shaping the Financial Landscape

The rise of Credit Mobilier coincided with a period of
rapid transformation in the American financial
landscape. The nation was transitioning from an
agrarian economy to an industrial one, and the
railroad was a key driver of this change. Credit
Mobilier played a pivotal role in financing the
construction of the Union Pacific Railroad, which
connected the eastern and western United States by rail

for the first time.

Credit Mobilier's financial innovations were not limited
to the railroad industry. The company also played a
major role in the development of the American stock
market. Credit Mobilier was one of the first companies
to issue stock certificates, and it also helped to establish
the New York Stock Exchange as the premier

marketplace for trading stocks and bonds.
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Credit Mobilier's financial dealings were not always
above board. The company was accused of engaging in
insider trading and stock manipulation. It was also
accused of bribing government officials to secure
favorable treatment. These accusations would
eventually lead to Credit Mobilier's downfall, but in the
meantime, the company played a major role in shaping

the American financial landscape.

Credit Mobilier's financial innovations had a lasting
impact on the American economy. The company's use
of stock certificates and its role in the development of
the New York Stock Exchange helped to create a more
efficient and liquid capital market. This made it easier
for businesses to raise capital and for investors to trade
stocks and bonds. Credit Mobilier's financial
innovations also helped to fuel the growth of the

American economy.

However, Credit Mobilier's financial dealings also had a

negative impact on the American economy. The

13



company's insider trading and stock manipulation
schemes undermined the integrity of the stock market.
Its bribery of government officials led to a loss of faith
in the government. And its collapse in 1873 contributed
to the Panic of 1873, one of the worst economic crises

in American history.

Despite its checkered history, Credit Mobilier played a
major role in shaping the American financial
landscape. The company's financial innovations helped
to create a more efficient and liquid capital market,
which fueled the growth of the American economy.
However, its financial dealings also undermined the
integrity of the stock market and led to a loss of faith in

the government.
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This extract presents the opening three

sections of the first chapter.

Discover the complete 10 chapters and
50 sections by purchasing the book,

now available in various formats.
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