
Living with the Economic Tides

Introduction

The  world  is  changing,  and  capitalism  is  evolving 

alongside it.  The old rules no longer apply,  and new 

challenges  and  opportunities  are  emerging.  In  this 

book,  we  will  explore  the  changing  landscape  of 

capitalism and its impact on our lives.

From the rise of global corporations to the decline of 

traditional industries, from the impact of technology on 

the workforce to the changing nature of work itself, we 

will examine the forces that are shaping the future of 

capitalism. We will also explore the social and cultural 

implications of these changes, from the widening gap 

between rich  and  poor  to  the  erosion  of  the  middle 

class.
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We will also look at the role of government in the new 

economy,  and  the  challenges  and  opportunities  that 

this presents. We will also discuss the future of work, 

and  how  we  can  prepare  for  the  changes  that  are 

coming.

This book is essential reading for anyone who wants to 

understand the changing world of  capitalism and its 

impact  on  our  lives.  It  is  a  thought-provoking  and 

challenging book that will  change the way you think 

about the economy and its role in society.

We  are  living  in  a  time  of  great  change  and 

uncertainty. Capitalism, the economic system that has 

dominated the world for centuries, is facing a number 

of challenges.  The rise of globalization, the impact of 

technology,  and  the  increasing  inequality  are  all 

putting pressure on the traditional capitalist model.

In this book, we argue that capitalism is undergoing a 

fundamental  transformation.  The old rules no longer 

apply,  and  new  challenges  and  opportunities  are 
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emerging.  We  explore  the  changing  landscape  of 

capitalism and its impact on our lives, from the rise of 

global  corporations  to  the  decline  of  traditional 

industries,  from  the  impact  of  technology  on  the 

workforce to the changing nature of work itself.

We also examine the social and cultural implications of 

these  changes,  from  the  widening  gap  between  rich 

and poor to the erosion of the middle class. We look at 

the role of government in the new economy, and the 

challenges and opportunities that this presents. And we 

discuss the future of work, and how we can prepare for 

the changes that are coming.

This book is essential reading for anyone who wants to 

understand the changing world of  capitalism and its 

impact  on  our  lives.  It  is  a  thought-provoking  and 

challenging book that will  change the way you think 

about the economy and its role in society.
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Book Description

In  Living  with  the  Economic  Tides,  Richard  Sennett 

explores the changing landscape of capitalism and its 

impact  on  our  lives.  From  the  rise  of  global 

corporations  to  the  decline  of  traditional  industries, 

from the impact of technology on the workforce to the 

changing nature of work itself,  Sennett examines the 

forces that are shaping the future of capitalism.

Sennett  also  explores  the  social  and  cultural 

implications of these changes, from the widening gap 

between rich  and  poor  to  the  erosion  of  the  middle 

class.  He looks at the role of government in the new 

economy,  and  the  challenges  and  opportunities  that 

this presents. And he discusses the future of work, and 

how we can prepare for the changes that are coming.

Living with the Economic Tides is a thought-provoking 

and  challenging  book  that  will  change  the  way  you 

think about the economy and its role in society. Sennett 
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argues  that  capitalism  is  undergoing  a  fundamental 

transformation,  and  that  we  need  to  adapt  to  these 

changes in order to thrive in the new economy.

Sennett's  book  is  essential  reading  for  anyone  who 

wants to understand the changing world of capitalism 

and  its  impact  on  our  lives.  It  is  a  must-read  for 

business leaders,  policymakers,  and anyone else who 

wants to stay ahead of the curve in the new economy.

Living  with  the  Economic  Tides  is  a  timely  and 

important  book  that  will  help  us  understand  the 

challenges  and  opportunities  of  the  new  economy. 

Sennett's insights are essential for anyone who wants 

to thrive in the 21st century.

In  Living  with  the  Economic  Tides,  Sennett  offers  a 

clear-eyed  and  insightful  analysis  of  the  changing 

world  of  capitalism.  He shows how the  old  rules  no 

longer apply,  and how we need to adapt to the new 

challenges  and  opportunities  that  are  emerging. 

Sennett's book is a must-read for anyone who wants to 
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understand the future of capitalism and its impact on 

our lives.
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Chapter 1: The Changing Landscape of 

Capitalism

The rise of global corporations

The  rise  of  global  corporations  is  one  of  the  most 

significant economic developments of the past century. 

These corporations have become major players in the 

global economy, and their activities have a profound 

impact on the lives of people all over the world.

Global corporations are large, multinational companies 

that  operate  in  many  different  countries.  They  are 

typically  headquartered  in  one  country  but  have 

operations in many others.  Global corporations often 

have  a  significant  impact  on  the  economies  of  the 

countries in which they operate. They can create jobs, 

boost  economic  growth,  and  help  to  improve  living 

standards.  However,  they  can  also  have  negative 

consequences, such as environmental pollution, labor 

exploitation, and the erosion of local culture.
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One of the key factors that has contributed to the rise of 

global  corporations  is  the  increasing 

interconnectedness of the world economy. Advances in 

transportation  and  communication  technology  have 

made it easier for companies to operate across borders. 

This  has  led  to  a  decline  in  trade  barriers  and  an 

increase in international trade. As a result, companies 

have been able  to  expand their  operations  into  new 

markets and reach a wider range of customers.

Another factor that has contributed to the rise of global 

corporations  is  the  increasing  power  of  technology. 

Technology  has  made  it  possible  for  companies  to 

automate  many  tasks,  which  has  reduced  costs  and 

increased efficiency. This has given global corporations 

a competitive advantage over smaller, local companies.

The rise of global corporations has had a number of 

consequences,  both  positive  and  negative.  On  the 

positive side, global corporations have helped to boost 

economic  growth,  create  jobs,  and  improve  living 
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standards around the world. They have also helped to 

spread  new  technologies  and  ideas.  On  the  negative 

side,  global  corporations  have  been  accused  of 

environmental  pollution,  labor  exploitation,  and  the 

erosion of local culture.

The  rise  of  global  corporations  is  a  complex 

phenomenon  with  both  positive  and  negative 

consequences.  It  is  important  to  understand  the 

potential  benefits  and risks  of  global  corporations in 

order  to  develop  policies  that  will  maximize  the 

benefits and minimize the risks.

9



Chapter 1: The Changing Landscape of 

Capitalism

The decline of traditional industries

The decline of traditional industries is one of the most 

significant economic trends of the past few decades. In 

the  United  States,  manufacturing  employment  has 

fallen from over 30% of the workforce in 1950 to less 

than  10%  today.  Similar  declines  have  been  seen  in 

other developed countries.

There are a number of factors that have contributed to 

this decline. One is the rise of globalisation. Companies 

have been able to move their production facilities to 

countries with lower labour costs, leading to a loss of 

jobs  in  developed  countries.  Another  factor  is  the 

increasing automation of production. Robots and other 

machines  are  able  to  perform many tasks  that  were 

once  done  by  human  workers,  further  reducing  the 

demand for labour.
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The decline of traditional industries has had a number 

of negative consequences. It has led to job losses, wage 

stagnation,  and  increased  inequality.  It  has  also 

contributed to the rise of populism and nationalism, as 

people feel that they are being left behind by the global 

economy.

Governments  have  tried  to  address  the  decline  of 

traditional industries through a variety of policies, such 

as  trade  protectionism,  subsidies  for  businesses,  and 

retraining  programs  for  workers.  However,  these 

policies have had limited success.

The decline of traditional industries is a complex issue 

with  no  easy  solutions.  It  is  a  challenge  that 

governments and businesses will  need to continue to 

address in the years to come.

The decline of  traditional  industries  is  also  having a 

significant impact on the social fabric of our societies. 

As people lose their jobs in traditional industries, they 

are  often  forced  to  move  to  new  areas  in  search  of 
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work.  This  can  lead  to  the  break-up  of  families  and 

communities. It can also lead to social unrest, as people 

feel  that  they are being left  behind by the economic 

changes that are taking place.

The  decline  of  traditional  industries  is  a  major 

challenge that our societies are facing. It is a challenge 

that  we  need  to  address  in  order  to  create  a  more 

sustainable and equitable future.
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Chapter 1: The Changing Landscape of 

Capitalism

The impact of technology on the workforce

Technology is changing the world of work in profound 

ways. In the past, most jobs required physical labor or 

manual  dexterity.  Today,  many jobs  can be  done  by 

machines, or by people using machines. This has led to 

a decline in demand for some types of labor, and an 

increase in demand for others.

One of the most significant impacts of technology on 

the workforce is the rise of automation. Automation is 

the  use  of  machines  to  perform  tasks  that  were 

previously done by humans. This can include anything 

from  manufacturing  goods  to  processing  data. 

Automation  has  led  to  increased  productivity  and 

efficiency, but it has also led to job losses.

For example, in the manufacturing sector,  robots are 

now used to perform many tasks that were once done 
13



by  human  workers.  This  has  led  to  a  decline  in 

manufacturing jobs in many countries. Similarly, in the 

service  sector,  machines  are  now  being  used  to 

perform tasks such as customer service and data entry. 

This has also led to job losses in these sectors.

Another impact of technology on the workforce is the 

rise  of  the  gig  economy.  The gig  economy is  a  labor 

market characterized by the prevalence of short-term 

contracts or freelance work as opposed to permanent 

jobs.  This  type  of  work  is  often  mediated  through 

online  platforms,  which  connect  workers  with 

businesses or individuals who need their services.

The gig economy has been growing rapidly in recent 

years, and it is now estimated that there are over 57 

million  gig  workers  in  the  United  States  alone.  This 

growth  is  being  driven  by  a  number  of  factors, 

including the rise of the internet, the increasing cost of 

living, and the changing nature of work.
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The  gig  economy  has  a  number  of  advantages  for 

workers,  including flexibility  and the ability  to  work 

from  home.  However,  it  also  has  a  number  of 

disadvantages, including low pay, lack of benefits, and 

job insecurity.

The  impact  of  technology  on  the  workforce  is  a 

complex  and  evolving  issue.  There  are  both  positive 

and  negative  consequences  of  technological  change, 

and it is important to understand these consequences 

in  order  to  develop  policies  that  will  help  workers 

adapt to the changing world of work.
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This extract presents the opening three 

sections of the first chapter.

Discover the complete 10 chapters and 

50  sections  by  purchasing  the  book, 

now available in various formats.
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