New Economics: Rethinking Our World

Introduction

The world is facing a number of unprecedented
challenges, from climate change to income inequality
to the rise of automation. These challenges are complex
and interconnected, and they require us to rethink the

way we approach economics.

Traditional economics has been largely unsuccessful in
addressing these challenges. It has been too focused on
narrow measures of economic growth, such as GDP,
and has ignored the social and environmental

consequences of economic activity.

We need a new economics that is more holistic and
sustainable. An economics that takes into account the
well-being of people and the planet, and that

recognizes the limits of our natural resources.



This book is an attempt to provide a new framework
for economic thought. It draws on a variety of
disciplines, including economics, philosophy, sociology,
and environmental science, to develop a new

understanding of how the economy works.

The book begins by examining the foundations of
traditional economics and arguing for the need for a
new approach. It then explores a number of key
economic concepts, such as value, the market, and

money, from a new perspective.

The book also examines the major challenges facing the
global economy today, such as climate change, income
inequality, and the future of work. It argues that these
challenges can only be solved by adopting a new

economic paradigm.

The book concludes by offering a vision for a more just
and sustainable economy. It argues that we need to
move beyond the narrow focus on economic growth

and create an economy that works for everyone.
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We need an economics that is more humane, more just,
and more sustainable. An economics that puts people
and the planet first. This book is a call for a new

economics—an economics for the 21st century.



Book Description

In a world facing unprecedented challenges, from
climate change to income inequality to the rise of
automation, we need a new economics—an economics

for the 21st century.

This book provides a new framework for economic
thought, drawing on a variety of disciplines to develop
a more holistic and sustainable understanding of how

the economy works.

The book begins by examining the foundations of
traditional economics and arguing for the need for a
new approach. It then explores key economic concepts,
such as value, the market, and money, from a new

perspective.

The book also examines the major challenges facing the
global economy today, such as climate change, income

inequality, and the future of work. It argues that these



challenges can only be solved by adopting a new

economic paradigm.

The book concludes by offering a vision for a more just
and sustainable economy. It argues that we need to
move beyond the narrow focus on economic growth

and create an economy that works for everyone.

This book is essential reading for anyone who wants to
understand the challenges facing the global economy
and the need for a new economics. It is a call to action

for a more just, sustainable, and humane economy.

This book is written in a clear and engaging style,
making it accessible to readers of all backgrounds. It is
also well-researched and up-to-date, providing readers
with the latest information on the most important

economic issues facing the world today.

Whether you are a student, a policymaker, a business
leader, or simply a concerned citizen, this book is a

must-read. It will challenge your assumptions about



economics and inspire you to think about the future of

our planet.



Chapter 1: A New Economic Paradigm

1. The Limits of Traditional Economics

Traditional economics has been largely unsuccessful in
addressing the major challenges facing the world
today, such as climate change, income inequality, and
the future of work. This is because traditional
economics is based on a number of assumptions that

are no longer valid.

One of the key assumptions of traditional economics is
that the economy is a self-regulating system that will
always tend towards equilibrium. However, the global
financial crisis of 2008 showed that this is not the case.
The economy can be subject to large and unpredictable
shocks, and it can take a long time to recover from

these shocks.

Another key assumption of traditional economics is
that economic growth is always a good thing. However,

economic growth can also have negative consequences,
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such as environmental degradation and social

inequality.

Traditional economics also ignores the role of power
and politics in the economy. It assumes that the market
is a level playing field where all participants have
equal opportunities. However, in reality, the market is

often rigged in favor of the wealthy and powerful.

As a result of these limitations, traditional economics is
no longer able to provide us with the tools we need to
solve the major challenges facing the world today. We
need a new economics that is more holistic and
sustainable, an economics that takes into account the
social and environmental consequences of economic
activity, and an economics that recognizes the role of

power and politics in the economy.

In this chapter, we will explore the limits of traditional
economics and argue for the need for a new economic
paradigm. We will also discuss some of the Kkey

principles of a new economics.
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Chapter 1: A New Economic Paradigm

2. The Need for a New Approach

Traditional economics has failed to address the major
challenges facing the world today, such as climate
change, income inequality, and the future of work. This
is because traditional economics is based on a number

of assumptions that are no longer valid.

One of the key assumptions of traditional economics is
that the economy is a self-regulating system that will
always tend towards equilibrium. However, the 2008
financial crisis showed that the economy is not as self-

regulating as economists had thought.

Another key assumption of traditional economics is
that economic growth is always a good thing. However,
economic growth can also have negative consequences,
such as environmental degradation and social

inequality.



Finally, traditional economics assumes that people are
rational actors who always make decisions in their
own best interests. However, people are often
irrational and make decisions that are not in their own

best interests.

These are just some of the reasons why we need a new
approach to economics. We need an economics that is

more realistic, more sustainable, and more just.

We need an economics that takes into account the
social and environmental consequences of economic
activity. We need an economics that recognizes the
limits of our natural resources. And we need an

economics that puts people before profits.

This is the challenge that we face in the 21st century.
We need to create a new economics that is fit for the

challenges of the future.
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Chapter 1: A New Economic Paradigm

3. The Foundations of New Economics

The foundations of new economics lie in the
recognition that the traditional economic model is no
longer adequate to address the complex challenges
facing the world today. This model, based on the idea
that the economy is a self-regulating system that can be
managed through monetary and fiscal policy, has failed
to prevent financial crises, income inequality, and

environmental degradation.

New economics starts from the premise that the
economy is a complex adaptive system that is
constantly evolving. This system is influenced by a
wide range of factors, including social, political, and
environmental factors. As a result, it is impossible to
predict or control the economy with any degree of

certainty.
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New economics also recognizes that the economy is not
a zero-sum game. In other words, it is possible for
everyone to benefit from economic growth. This is in
contrast to the traditional economic model, which
assumes that economic growth can only occur at the

expense of others.

The foundations of new economics are based on a

number of key principles, including:

e Sustainability: New economics recognizes that
the economy must operate within the limits of
the natural world. This means that economic
activity must not damage the environment or
deplete natural resources.

e Equity: New economics is committed to creating
a more just and equitable economy. This means
that everyone should have the opportunity to
participate in the economy and benefit from its

fruits.
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e Resilience: New economics seeks to create an
economy that is resilient to shocks, such as
financial crises and natural disasters. This means
that the economy should be able to adapt and

recover from these shocks without collapsing.

These are just some of the key principles that underpin
new economics. This new approach to economics offers
a more holistic and sustainable vision of the economy.

It is an economics that is fit for the 21st century.
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This extract presents the opening three

sections of the first chapter.

Discover the complete 10 chapters and
50 sections by purchasing the book,

now available in various formats.
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