
The Path to Fiscal Stability

Introduction

The  current  fiscal  trajectory  of  the  United  States  is 

unsustainable.  The  national  debt  continues  to  grow, 

and  the  annual  budget  deficit  shows  no  signs  of 

abating.  This  unsustainable  path  is  a  threat  to  our 

economic future and the well-being of our citizens.

One of the major problems with the current tax system 

is  that  it  is  too  complex  and  burdensome.  The 

complexity  of  the  tax  code  makes  it  difficult  for 

taxpayers  to  understand  their  obligations,  and  it 

creates  opportunities  for  tax  avoidance  and  evasion. 

The burden of taxation also falls disproportionately on 

middle-class and working-class Americans, who pay a 

higher effective tax rate than wealthy individuals and 

corporations.
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The flat  tax  is  a  tax  system that  is  simple,  fair,  and 

efficient.  It  would  replace  the  current  complex  and 

burdensome tax  code  with  a  single,  low rate  that  is 

applied to all  income. This would eliminate the need 

for  deductions,  credits,  and  loopholes,  and  it  would 

make it  easier  for  taxpayers  to  understand their  tax 

obligations.

The flat tax would also be fairer than the current tax 

system. Under a flat tax, everyone would pay the same 

percentage of their income in taxes, regardless of their 

income level. This would eliminate the current system 

of  progressive  taxation,  which  disproportionately 

burdens middle-class and working-class Americans.

The  flat  tax  would  also  be  more  efficient  than  the 

current tax system. The complexity of the current tax 

code  creates  opportunities  for  tax  avoidance  and 

evasion, which costs the government trillions of dollars 

in lost revenue each year. Under a flat tax, there would 

be fewer opportunities for tax avoidance and evasion, 
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and  the  government  would  be  able  to  collect  more 

revenue to fund essential services.

The flat tax is a superior alternative to the current tax 

system. It is simple, fair, and efficient. It would reduce 

the burden of  taxation on middle-class and working-

class  Americans,  and  it  would  make  it  easier  for 

taxpayers to understand their tax obligations. The flat 

tax  would  also  generate  more  revenue  for  the 

government,  which  could  be  used  to  fund  essential 

services.
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Book Description

The current U.S. tax system is a complex, burdensome, 

and unfair  mess.  It  stifles economic growth,  rewards 

special  interests,  and  punishes  middle-class  and 

working-class Americans.

The flat tax is a simple, fair, and efficient alternative to 

the  current  tax  system.  It  would  replace  the  current 

complex and burdensome tax code with a single, low 

rate that is applied to all income. This would eliminate 

the need for deductions, credits, and loopholes, and it 

would make it easier for taxpayers to understand their 

tax obligations.

The flat tax would also be fairer than the current tax 

system. Under a flat tax, everyone would pay the same 

percentage of their income in taxes, regardless of their 

income level. This would eliminate the current system 

of  progressive  taxation,  which  disproportionately 

burdens middle-class and working-class Americans.
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The  flat  tax  would  also  be  more  efficient  than  the 

current tax system. The complexity of the current tax 

code  creates  opportunities  for  tax  avoidance  and 

evasion, which costs the government trillions of dollars 

in lost revenue each year. Under a flat tax, there would 

be fewer opportunities for tax avoidance and evasion, 

and  the  government  would  be  able  to  collect  more 

revenue to fund essential services.

The flat tax is a superior alternative to the current tax 

system. It is simple, fair, and efficient. It would reduce 

the burden of  taxation on middle-class and working-

class  Americans,  and  it  would  make  it  easier  for 

taxpayers to understand their tax obligations. The flat 

tax  would  also  generate  more  revenue  for  the 

government,  which  could  be  used  to  fund  essential 

services.

In this book, Pasquale De Marco makes the case for a 

flat tax, explaining how it would benefit the economy, 

taxpayers,  and  the  government.  He  also  addresses 
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common objections to the flat tax, showing why they 

are  unfounded.  If  you  are  tired  of  the  current  tax 

system and want to  learn about  a  better  alternative, 

then this book is for you.
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Chapter  1:  The  Imperative  for  Fiscal 

Reform

The unsustainable trajectory of  the current 

fiscal path

The United States is facing a fiscal crisis. The national 

debt has reached a record high of over $30 trillion, and 

the  annual  budget  deficit  is  projected  to  exceed  $1 

trillion for the next  decade.  This  unsustainable fiscal 

path is a threat to our economic future and the well-

being of our citizens.

There are a number of factors that have contributed to 

the  current  fiscal  crisis.  One  is  the  rising  cost  of 

entitlement  programs,  such  as  Social  Security  and 

Medicare. These programs are essential to providing a 

safety  net  for  our  seniors  and  disabled  citizens,  but 

they are also a major driver of our national debt.
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Another factor that has contributed to the fiscal crisis is 

the decline in tax revenue. The United States has one of 

the  most  complex  and  burdensome tax  codes  in  the 

world. This complexity makes it difficult for taxpayers 

to  understand  their  obligations,  and  it  creates 

opportunities  for  tax  avoidance  and  evasion.  As  a 

result,  the  government  is  losing  out  on  trillions  of 

dollars in potential revenue each year.

The current fiscal path is unsustainable. It is leading to 

a growing national debt, rising interest payments, and 

a decline in the value of the dollar.  This is  having a 

negative impact on our economy and the well-being of 

our citizens.

We need to take action now to address the fiscal crisis. 

We need to reform our entitlement programs to make 

them more  sustainable.  We need to  simplify  the  tax 

code and close loopholes that allow wealthy individuals 

and corporations to avoid paying their fair share. And 
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we  need  to  make  tough  choices  about  spending  to 

ensure that we are living within our means.

The longer we wait to address the fiscal crisis, the more 

difficult  it  will  be  to  solve.  We  need  to  act  now  to 

ensure a prosperous future for our country.

*  The  impact  of  the  fiscal  crisis  on  the 

economy

The  fiscal  crisis  is  having  a  negative  impact  on  the 

economy in a number of ways. The rising national debt 

is crowding out private investment, which is leading to 

higher interest rates. This makes it more expensive for 

businesses to borrow money to expand and create jobs.

The fiscal crisis is also leading to a decline in the value 

of  the  dollar.  This  makes  it  more  expensive  for 

Americans  to  buy  goods  and  services  from  other 

countries.  This  is  hurting  American  businesses  that 

export  goods  and  services,  and  it  is  also  leading  to 

higher prices for consumers.
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The fiscal crisis is also a drag on economic growth. The 

government is the largest spender in the economy, and 

when the government is forced to cut spending, it has a 

ripple effect on the entire economy. This leads to job 

losses, lower wages, and less economic growth.

* The impact of the fiscal crisis on the well-

being of our citizens

The fiscal crisis is also having a negative impact on the 

well-being of our citizens. The rising national debt is a 

burden that  will  be passed on to  future generations. 

This means that our children and grandchildren will 

have to pay higher taxes or receive fewer benefits from 

government programs.

The  fiscal  crisis  is  also  leading  to  a  decline  in  the 

quality  of  essential  government  services.  As  the 

government is  forced to cut spending,  it  is  having to 

make cuts to programs that are vital to the well-being 
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of  our  citizens.  This  includes  cuts  to  education, 

healthcare, and infrastructure.

The fiscal crisis is a serious problem that is having a 

negative impact on our economy and the well-being of 

our citizens. We need to take action now to address this 

crisis and ensure a prosperous future for our country.
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Chapter  1:  The  Imperative  for  Fiscal 

Reform

The burden of taxation on economic growth

The  current  tax  system  in  the  United  States  is  a 

significant burden on economic growth. The high rates 

of  taxation,  the  complexity  of  the  tax  code,  and  the 

uncertainty created by frequent changes to the tax laws 

all  discourage  investment,  entrepreneurship,  and job 

creation.

High taxes reduce the after-tax returns to investment, 

making it less attractive for businesses to invest in new 

equipment, new technologies, and new ventures. This 

reduces  productivity  and  economic  growth.  The 

complexity of the tax code also creates uncertainty for 

businesses, making it difficult for them to plan for the 

future and make sound investment decisions.

Frequent  changes  to  the  tax  laws  also  create 

uncertainty  for  businesses.  When  businesses  do  not 
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know what their tax liability will be in the future, they 

are  less  likely  to  make  long-term  investments.  This 

uncertainty  also  discourages  entrepreneurs  from 

starting new businesses.

The burden of taxation also falls disproportionately on 

small  businesses.  Small  businesses are more likely to 

be audited by the IRS, and they face higher compliance 

costs than large businesses. This can make it difficult 

for small businesses to compete with large businesses, 

and it can discourage entrepreneurs from starting new 

businesses.

The high tax burden on economic growth is a serious 

problem that needs to be addressed. A simpler, fairer, 

and more efficient tax system would reduce the burden 

on  businesses  and  entrepreneurs,  and  it  would 

encourage  investment,  entrepreneurship,  and  job 

creation. This would lead to higher economic growth 

and a more prosperous economy.
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A flat tax would be a simpler, fairer, and more efficient 

tax system. It would eliminate the need for deductions, 

credits, and loopholes, and it would make it easier for 

businesses  to  understand their  tax obligations.  A flat 

tax would also reduce the burden on small businesses 

and  entrepreneurs,  and  it  would  encourage 

investment, entrepreneurship, and job creation.

A flat tax would be a better tax system for the United 

States.  It  would  simplify  the  tax  code,  reduce  the 

burden  on  businesses  and  entrepreneurs,  and 

encourage  investment,  entrepreneurship,  and  job 

creation. This would lead to higher economic growth 

and a more prosperous economy.
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Chapter  1:  The  Imperative  for  Fiscal 

Reform

The need for a simpler, fairer tax system

The  current  tax  system  in  the  United  States  is  a 

complex  and  burdensome  mess.  It  is  filled  with 

loopholes, deductions, and credits that benefit special 

interests and make it difficult for ordinary taxpayers to 

understand  their  obligations.  This  complexity  also 

creates  opportunities  for  tax  avoidance  and  evasion, 

which cost the government trillions of dollars in lost 

revenue each year.

A  simpler,  fairer  tax  system  would  be  easier  for 

taxpayers to understand and comply with. This would 

reduce  the  burden  of  taxation  on  individuals  and 

businesses,  and  it  would  make  it  more  difficult  for 

people to avoid paying their fair share of taxes.

A simpler tax system would also be more efficient. The 

current system is so complex that it  requires a small 
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army  of  accountants  and  lawyers  to  navigate.  This 

complexity also makes it difficult for the government to 

enforce the tax laws, which leads to lost revenue.

A  simpler  tax  system  would  be  fairer.  The  current 

system  is  regressive,  meaning  that  it  places  a 

disproportionate  burden  on  low-  and  middle-income 

taxpayers.  This  is  because  the  current  system  relies 

heavily on payroll taxes and sales taxes, which are both 

regressive. A simpler tax system would shift the burden 

of  taxation  away  from  low-  and  middle-income 

taxpayers and onto high-income taxpayers.

A simpler,  fairer tax system is essential  for the long-

term health of the U.S. economy. The current system is 

a drag on economic growth and a source of inequality. 

A  simpler,  fairer  tax  system  would  boost  economic 

growth  and  create  a  more  level  playing  field  for  all 

Americans.

There are a number of different ways to simplify the 

tax system. One option is to adopt a flat tax. A flat tax 
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would  replace  the  current  complex  system  of 

deductions,  credits,  and  loopholes  with  a  single,  low 

rate that is applied to all income. This would make the 

tax  system  much  easier  to  understand  and  comply 

with, and it would eliminate the opportunities for tax 

avoidance and evasion.

Another  option  is  to  adopt  a  consumption  tax.  A 

consumption  tax  would  tax  spending  rather  than 

income.  This  would  make  the  tax  system  more 

progressive,  as  people  who  spend  more  would  pay 

more  in  taxes.  A  consumption  tax  would  also 

encourage saving and investment, as people would not 

be taxed on the money they save.

No matter which approach is taken, it is clear that the 

current  tax  system  is  in  need  of  reform.  A  simpler, 

fairer  tax  system  would  be  better  for  the  economy, 

better  for  taxpayers,  and better  for  the country as  a 

whole.
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This extract presents the opening three 

sections of the first chapter.

Discover the complete 10 chapters and 

50  sections  by  purchasing  the  book, 

now available in various formats.
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