
Notgeld During World War I 1914-1918

Introduction

Notgeld,  a  type  of  emergency  money  issued  during 

World War I in Germany, offers a unique glimpse into 

the economic and social turmoil of that time. From its 

humble beginnings as a local solution to the shortage of 

coins and banknotes to its widespread use as a symbol 

of resilience and creativity, Notgeld tells a fascinating 

story of survival and innovation.

Notgeld's  design and imagery provide a window into 

the  artistic  and  cultural  landscape  of  wartime 

Germany. The notes feature a diverse array of designs, 

from intricate engravings and colorful  lithographs to 

whimsical  sketches  and  patriotic  symbols.  These 

designs  not  only  served  as  a  means  of  identification 

and authentication but also reflected the hopes, fears, 
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and aspirations of the German people during a time of 

great uncertainty.

The social impact of Notgeld extended beyond its role 

as  a  medium  of  exchange.  It  became  a  symbol  of 

community and solidarity, as people came together to 

create  and  use  this  unique  currency.  Notgeld  also 

played  a  role  in  propaganda,  with  many  notes 

featuring  patriotic  slogans  and  images  designed  to 

boost morale and support the war effort.

The  historical  significance  of  Notgeld  cannot  be 

overstated.  It  serves  as  a  valuable  record  of  the 

economic, political,  and social conditions of Germany 

during World War I. By studying Notgeld, we can gain 

insights into the challenges and hardships faced by the 

German people during this tumultuous period.

Notgeld  has  also  captured  the  attention  of  collectors 

worldwide,  who  are  fascinated  by  its  historical 

significance,  artistic  value,  and  the  sheer  variety  of 

designs. The Notgeld collectors' market is a vibrant and 
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active  community,  with  collectors  from  all  over  the 

world  seeking  to  acquire  and  preserve  these  unique 

pieces of history.

In  the  following  chapters,  we  will  explore  the 

fascinating  world  of  Notgeld,  examining  its  origins, 

design, circulation, and value. We will also delve into 

the  social,  historical,  and  cultural  significance  of 

Notgeld, shedding light on its enduring legacy and its 

importance  in  understanding  the  complexities  of 

World War I.
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Book Description

Notgeld,  a  type  of  emergency  money  issued  during 

World War I in Germany, offers a unique glimpse into 

the economic and social turmoil of that time. From its 

humble beginnings as a local solution to the shortage of 

coins and banknotes to its widespread use as a symbol 

of resilience and creativity, Notgeld tells a fascinating 

story of survival and innovation.

This  book explores  the  fascinating  world  of  Notgeld, 

examining  its  origins,  design,  circulation,  and  value. 

We  will  also  delve  into  the  social,  historical,  and 

cultural  significance of  Notgeld,  shedding light  on its 

enduring legacy and its importance in understanding 

the complexities of World War I.

Notgeld's  design and imagery provide a window into 

the  artistic  and  cultural  landscape  of  wartime 

Germany. The notes feature a diverse array of designs, 

from intricate engravings and colorful  lithographs to 
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whimsical  sketches  and  patriotic  symbols.  These 

designs  not  only  served  as  a  means  of  identification 

and authentication but also reflected the hopes, fears, 

and aspirations of the German people during a time of 

great uncertainty.

The social impact of Notgeld extended beyond its role 

as  a  medium  of  exchange.  It  became  a  symbol  of 

community and solidarity, as people came together to 

create  and  use  this  unique  currency.  Notgeld  also 

played  a  role  in  propaganda,  with  many  notes 

featuring  patriotic  slogans  and  images  designed  to 

boost morale and support the war effort.

The  historical  significance  of  Notgeld  cannot  be 

overstated.  It  serves  as  a  valuable  record  of  the 

economic, political,  and social conditions of Germany 

during World War I. By studying Notgeld, we can gain 

insights into the challenges and hardships faced by the 

German people during this tumultuous period.
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Notgeld  has  also  captured  the  attention  of  collectors 

worldwide,  who  are  fascinated  by  its  historical 

significance,  artistic  value,  and  the  sheer  variety  of 

designs. The Notgeld collectors' market is a vibrant and 

active  community,  with  collectors  from  all  over  the 

world  seeking  to  acquire  and  preserve  these  unique 

pieces of history.

In  this  book,  we  will  explore  the  origins,  design, 

circulation, and value of Notgeld. We will also examine 

its social, historical, and cultural significance, shedding 

light  on  its  enduring  legacy  and  its  importance  in 

understanding the complexities of World War I.
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Chapter 1: The Origins of Notgeld

Overview of Notgeld

Notgeld, an emergency currency issued during World 

War  I  in  Germany,  holds  historical  significance  and 

offers a unique perspective on the economic and social 

circumstances of that period. As a result of the war's 

disruption  of  regular  currency  production  and 

distribution,  local  governments,  businesses,  and even 

individuals  resorted  to  issuing  their  own  emergency 

money, known as Notgeld.

The issuance of Notgeld was widespread during World 

War  I,  reflecting  the  acute  shortage  of  coins  and 

banknotes.  The  German  government  suspended  the 

gold standard in 1914, leading to inflation and a decline 

in the value of the German mark. This situation made it 

difficult for the government to produce and distribute 

enough currency to meet the growing demand.
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In response to the currency shortage, local authorities, 

businesses,  and  even  individuals  began  issuing  their 

own  emergency  money.  Notgeld  was  typically 

produced  using  whatever  materials  were  available, 

including  paper,  cardboard,  and  even  metal.  The 

designs and denominations of  Notgeld varied widely, 

reflecting  the  creativity  and  resourcefulness  of  the 

issuers.

Notgeld played a crucial role in facilitating local trade 

and  commerce  during  World  War  I.  It  allowed 

businesses  to  continue  operating  and  people  to 

purchase  essential  goods  and  services.  However,  the 

widespread issuance of Notgeld also led to confusion 

and  a  lack  of  standardization.  The  value  of  Notgeld 

could vary significantly  depending on the issuer and 

the location.

Despite the challenges,  Notgeld remains a fascinating 

and  valuable  record  of  the  social  and  economic 

conditions of Germany during World War I. It provides 
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insights into the hardships faced by the German people 

and their resilience in the face of adversity.
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Chapter 1: The Origins of Notgeld

The economic and political turmoil  that led 

to Notgeld's creation

The outbreak of World War I in 1914 sent shockwaves 

through  Europe,  disrupting  economies  and  societies 

across the continent. Germany, a major belligerent in 

the war, was particularly hard hit by the economic and 

political turmoil that ensued.

With the war effort diverting resources and manpower 

away  from  civilian  industries,  shortages  of  essential 

goods and services  became widespread.  The German 

government, struggling to finance the war, resorted to 

printing  large  amounts  of  paper  money,  leading  to 

hyperinflation and a loss of confidence in the currency.

In the midst of this chaos, the German government took 

the  unprecedented  step  of  allowing  local  authorities 

and businesses to issue their own emergency currency, 

known  as  Notgeld.  This  measure  was  intended  to 
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alleviate the shortage of small change and to provide a 

means of payment for essential goods and services.

The issuance of Notgeld was not without its challenges. 

The  government  had  to  establish  guidelines  and 

regulations to ensure that the currency was not abused 

or counterfeited. Local authorities and businesses, on 

the other hand, had to design and produce their own 

Notgeld,  which  often  required  them  to  overcome 

logistical and financial constraints.

Despite  these  challenges,  Notgeld  quickly  became 

widespread  in  Germany.  By  the  end  of  the  war,  an 

estimated 50,000 different types of  Notgeld had been 

issued, ranging from simple stamped pieces of paper to 

elaborate works of art.

The  economic  and  political  turmoil  that  led  to  the 

creation  of  Notgeld  not  only  shaped  the  currency's 

origins but also left a lasting impact on German society. 

The  hyperinflation  and  loss  of  confidence  in  the 

currency  undermined  the  German  economy  and 
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contributed to the political instability that followed the 

war.

The issuance of Notgeld,  however,  also demonstrated 

the resilience and adaptability of  the German people 

during a time of great hardship. The currency served as 

a testament to the human spirit and the ability to find 

creative  solutions  to  even  the  most  daunting 

challenges.
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Chapter 1: The Origins of Notgeld

Key figures in the development of Notgeld

Notgeld,  a  form  of  emergency  money,  emerged  in 

Germany  during  World  War  I  due  to  a  shortage  of 

coins  and  banknotes.  Several  key  figures  played 

instrumental  roles  in  the  development  and 

implementation of Notgeld.

Georg Michaelis,  the Imperial Chancellor of Germany 

from  1917  to  1918,  was  a  strong  advocate  for  the 

issuance of Notgeld. He recognized the urgent need for 

a temporary currency to alleviate the economic crisis 

and  maintain  the  functioning  of  local  economies. 

Under his leadership, the German government issued a 

decree  authorizing  the  production and circulation of 

Notgeld.

Rudolf  Havenstein,  the  president  of  the  Reichsbank, 

Germany's  central  bank,  played  a  crucial  role  in 

regulating and overseeing the issuance of Notgeld. He 
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established guidelines for the design, production, and 

redemption  of  Notgeld,  ensuring  its  credibility  and 

stability. Havenstein's expertise in monetary policy and 

his commitment to maintaining financial stability were 

instrumental in the success of Notgeld.

Local  officials  and  community  leaders  also  played  a 

significant role in the development of Notgeld. Mayors, 

town councils, and business owners took the initiative 

to issue their own Notgeld, tailored to the specific needs 

and circumstances of their communities. Their efforts 

ensured  that  Notgeld  effectively  addressed  local 

economic  challenges  and  fostered  a  sense  of 

community and resilience.

Artists  and  designers  contributed  significantly  to  the 

visual appeal and cultural significance of Notgeld. They 

created intricate and imaginative designs that reflected 

the  local  history,  culture,  and  aspirations  of  the 

communities that issued them. Their work transformed 

Notgeld into not just a means of exchange but also a 
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canvas for artistic expression and a tangible reminder 

of the wartime era.

Overall,  the  development  of  Notgeld  was  a 

collaborative  effort  involving  government  officials, 

financial  experts,  local  leaders,  and  creative 

individuals.  Their  combined  efforts  ensured  that 

Notgeld played a vital  role in sustaining the German 

economy and preserving local communities during the 

challenging years of World War I.
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This extract presents the opening three 

sections of the first chapter.

Discover the complete 10 chapters and 

50  sections  by  purchasing  the  book, 

now available in various formats.
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This extract presents the opening three 

sections of the first chapter.

Discover the complete 10 chapters and 

50  sections  by  purchasing  the  book, 

now available in various formats.
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