
Economic  Alchemy  and  the 

Constitution

Introduction

The  pursuit  of  economic  liberty  has  been  a  driving 

force  in  the  history  of  the  United  States.  From  the 

founding  fathers  who  crafted  a  Constitution  that 

enshrined the principles  of  free markets  and limited 

government,  to  the  entrepreneurs  who  built  the 

nation's industries, to the consumers who have enjoyed 

the fruits of a free economy, the American people have 

long understood that  economic liberty  is  essential  to 

their prosperity and well-being.

Yet,  in recent decades, the forces of economic liberty 

have been under assault.  Government regulation has 

proliferated, taxes have increased, and the free market 

has  been  undermined  by  a  web  of  regulations  and 
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restrictions. The result has been a decline in economic 

growth,  a  loss  of  jobs,  and a diminished standard of 

living for many Americans.

This book is a call to action for those who believe in the 

power of economic liberty. It is a call to return to the 

principles  that  made  America  great:  limited 

government, free markets, and individual liberty. It is a 

call  to  reject  the  failed  policies  of  the  past  and  to 

embrace  the  policies  of  economic  freedom  that  will 

lead to a more prosperous and just society.

This  is  a  book  about  the  importance  of  economic 

liberty. It is a book about the role of government in the 

economy,  the  impact  of  regulation  on  business  and 

consumers,  and  the  challenges  facing  the  American 

economy today. It is also a book about the promise of 

economic liberty, and the benefits that it can bring to 

all Americans.

In this book, we will explore the history of economic 

liberty in the United States, from the founding of the 
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nation to the present day. We will examine the impact 

of government regulation on the economy, and we will 

discuss  the  challenges  facing  the  American  economy 

today.  We will  also  discuss  the  benefits  of  economic 

liberty, and we will make the case for a return to the 

principles  of  limited  government,  free  markets,  and 

individual liberty.

We  believe  that  economic  liberty  is  essential  to  the 

prosperity and well-being of the American people. We 

believe that the principles of limited government, free 

markets, and individual liberty are the foundation of a 

free and prosperous society. We believe that it is time 

to  return to  these principles,  and to  reject  the failed 

policies of the past.
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Book Description

In  Economic Alchemy and the Constitution,  Pasquale 

De Marco takes a critical look at the role of government 

in the economy. He argues that the excessive regulation 

and  intervention  by  the  government  has  stifled 

economic  growth,  reduced  individual  liberty,  and 

undermined the free market system.

Pasquale De Marco begins by examining the history of 

economic  liberty  in  the  United  States,  from  the 

founding of  the nation to the present day.  He shows 

how  the  framers  of  the  Constitution  believed  that  a 

limited government and a free market economy were 

essential  to  the  prosperity  and  well-being  of  the 

American people.

Pasquale De Marco then turns his attention to the rise 

of  the  regulatory  state.  He  traces  the  growth  of 

government regulation from the Progressive Era to the 

New Deal  and the Great  Society.  He shows how this 
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growth has led to a massive increase in the size and 

scope of government, and a corresponding decrease in 

economic freedom.

Pasquale  De  Marco  also  examines  the  impact  of 

regulation on business and consumers. He shows how 

regulation  has  increased  the  cost  of  doing  business, 

stifled innovation,  and reduced consumer choice.  He 

also  shows  how  regulation  has  led  to  a  decline  in 

economic growth and a loss of jobs.

Pasquale De Marco concludes by making the case for a 

return to the principles of economic liberty. He argues 

that the only way to restore economic growth, increase 

individual liberty, and preserve the free market system 

is to reduce the size and scope of government. He calls 

on Americans to reject  the failed policies  of  the past 

and to embrace the policies of economic freedom that 

will lead to a more prosperous and just society.

Economic Alchemy and the Constitution is a timely and 

important book that offers a clear and concise analysis 
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of the role of government in the economy. It is a must-

read  for  anyone  who  is  interested  in  the  future  of 

economic liberty in the United States.
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Chapter 1: The Alchemist's Promise

The Illusion of Economic Control

The pursuit of economic control is a fool's errand. No 

matter  how much power and authority  governments 

and  central  banks  amass,  they  cannot  control  the 

complex and ever-changing forces of the economy. The 

economy  is  a  vast  and  interconnected  system,  and 

human knowledge and understanding are limited. As a 

result, any attempt to control the economy is doomed 

to failure.

In  the  early  days  of  economics,  some  economists 

believed that the economy could be controlled like a 

machine.  They  thought  that  if  they  could  just 

understand the laws of economics, they could use that 

knowledge to manipulate the economy to their liking. 

However, this view has since been discredited. We now 

know  that  the  economy  is  far  too  complex  to  be 

controlled in this way.
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The  failure  of  governments  and  central  banks  to 

control  the  economy  has  had  devastating 

consequences.  In  the  20th  century,  for  example,  the 

Soviet  Union and other communist  countries tried to 

control their economies through central planning. The 

result  was  economic  stagnation  and  poverty.  In  the 

United States, the government's attempt to control the 

economy  through  the  New  Deal  led  to  the  Great 

Depression, the worst economic downturn in American 

history.

Today, the United States and other countries continue 

to  struggle  with  the  problem  of  economic  control. 

Governments  and central  banks try  to  use  monetary 

and  fiscal  policy  to  manage  the  economy,  but  these 

efforts  often  have  unintended  consequences.  For 

example, low interest rates can lead to asset bubbles, 

which can burst and cause a financial crisis.

The illusion of economic control is a dangerous one. It 

leads governments and central banks to make policies 
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that can have devastating consequences.  It  is  time to 

abandon this illusion and adopt policies that promote 

economic freedom and opportunity.

The principles of  economic freedom are sound.  They 

are  based  on  the  idea  that  individuals  are  the  best 

judges  of  their  own  economic  interests.  When 

individuals  are  free  to  make  their  own  economic 

choices,  they  create  wealth  and  prosperity  for 

themselves and for society as a whole.

The policies  of  economic  freedom include low taxes, 

free trade, deregulation, and a sound monetary system. 

These  policies  allow  individuals  and  businesses  to 

flourish, creating jobs, wealth, and opportunity.

Economic freedom is the key to a prosperous and just 

society.  It  is  time to embrace economic freedom and 

reject the failed policies of the past.
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Chapter 1: The Alchemist's Promise

The Cycles of Boom and Bust

The  American  economy  has  experienced  a  series  of 

booms and busts throughout its  history.  These cycles 

have been characterized by periods of rapid economic 

growth followed by sharp declines. The causes of these 

cycles are complex and varied, but they often involve a 

combination of factors, including:

 Government  spending: When the  government 

spends  more  money  than  it  takes  in  through 

taxes,  it  can  lead  to  inflation  and  economic 

overheating.

 Interest  rates: When interest  rates  are  low,  it 

can encourage borrowing and spending,  which 

can  lead  to  economic  growth.  However,  when 

interest  rates  are  raised,  it  can  slow  down 

economic activity.
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 Technological  innovation: Technological 

innovations  can  lead  to  increased  productivity 

and  economic  growth.  However,  they  can  also 

lead to job losses and economic dislocation.

 Global  economic  conditions: The  American 

economy  is  interconnected  with  the  global 

economy,  and  economic  conditions  in  other 

countries  can have a  significant  impact  on the 

U.S. economy.

The cycles of  boom and bust  can have a devastating 

impact  on  the  American  people.  During  periods  of 

economic  downturn,  unemployment  rises,  businesses 

close,  and  families  struggle  to  make  ends  meet.  The 

government  often  responds  to  these  downturns  by 

increasing spending and regulations, which can make 

the situation worse.

The best way to avoid the cycles of boom and bust is to 

pursue  policies  that  promote  economic  growth  and 

stability. These policies include:
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 Balanced  budgets: The  government  should 

avoid running large budget deficits.

 Sound  monetary  policy: The  central  bank 

should keep interest rates low and stable.

 Free  trade: The  government  should  promote 

free trade with other countries.

 Deregulation: The  government  should  reduce 

the burden of regulations on businesses.

By pursuing these policies, the government can help to 

create a more stable and prosperous economy for all 

Americans.
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Chapter 1: The Alchemist's Promise

The Role of Government in the Economy

The role of government in the economy is a complex 

and  controversial  issue.  There  is  no  one-size-fits-all 

answer, as the best approach will vary depending on 

the specific circumstances of  each country.  However, 

there are some general principles that can help guide 

policymakers  in  making  decisions  about  the  role  of 

government in the economy.

One  important  principle  is  that  government  should 

play a role in promoting economic growth. This can be 

done through a variety of means, such as investing in 

infrastructure,  providing  education  and  training 

programs,  and promoting research and development. 

Government can also play a role in ensuring that the 

benefits of economic growth are shared equitably by all 

citizens. This can be done through progressive taxation, 
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social welfare programs, and other policies that help to 

reduce inequality.

Another important principle is that government should 

play a role in regulating the economy. This is necessary 

to  prevent  monopolies  from  forming,  to  protect 

consumers from fraud and abuse, and to ensure that 

the environment is protected. Government regulation 

can also be used to promote economic stability and to 

prevent financial crises.

However,  it  is  important  to  note  that  government 

intervention  in  the  economy  can  also  have  negative 

consequences.  If  government  regulations  are  too 

burdensome, they can stifle innovation and economic 

growth. Government spending can also lead to higher 

taxes,  which  can  reduce  the  disposable  income  of 

consumers and businesses.

Therefore, it is important to strike a balance between 

the need for government intervention and the need for 

free market forces to operate. The best approach will 
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vary depending on the specific circumstances of each 

country.

In  the  United  States,  the  role  of  government  in  the 

economy  has  been  a  matter  of  debate  since  the 

founding of the nation. The framers of the Constitution 

were wary of giving the government too much power 

over  the  economy,  and  they  included  a  number  of 

provisions  in  the  Constitution  that  were  designed  to 

limit the government's ability to interfere with the free 

market.

However, over the years, the role of government in the 

economy has expanded significantly. This has been due 

in  part  to  the  rise  of  big  business  and  the  need  for 

government  regulation  to  protect  consumers  and 

workers.  It  has  also  been  due  to  the  growth  of  the 

welfare state, which has led to government programs 

that provide assistance to the poor, the elderly, and the 

disabled.
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Today,  the  role  of  government  in  the  economy  is  a 

complex  and  multifaceted  issue.  There  is  no  easy 

answer  to  the  question  of  how  much  government 

intervention  is  necessary  or  desirable.  The  best 

approach  will  vary  depending  on  the  specific 

circumstances of each country.
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This extract presents the opening three 

sections of the first chapter.

Discover the complete 10 chapters and 

50  sections  by  purchasing  the  book, 

now available in various formats.
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