
The Demise of Free Trade

Introduction

In the wake of the Second World War, the United States 

emerged as the world's  preeminent economic power. 

American  businesses  dominated  global  markets,  and 

the American people enjoyed a standard of living that 

was the envy of the world. However, in recent decades, 

the  American  economy  has  been  in  decline. 

Manufacturing  jobs  have  been  lost  to  overseas 

competition, wages have stagnated, and inequality has 

grown. Many Americans are struggling to make ends 

meet, and the middle class is shrinking.

One of  the major factors  that  has contributed to  the 

decline  of  the  American economy is  free  trade.  Free 

trade is a policy that eliminates or reduces tariffs and 

other barriers to trade between countries. The goal of 

free trade is to promote economic growth by increasing 
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the  flow  of  goods  and  services  between  countries. 

However,  free  trade  has  also  led  to  a  number  of 

negative consequences, including the loss of American 

jobs, the decline of American wages, and the erosion of 

American environmental and labor standards.

In this book, we will examine the impact of free trade 

on the American economy and society. We will explore 

the history of free trade, the arguments for and against 

free trade, and the alternatives to free trade. We will 

also  provide  recommendations  for  how  to  create  a 

more just and sustainable trade policy.

Free  trade  is  a  complex  issue  with  a  long  and 

complicated history. However, it is an issue that is of 

vital  importance  to  the  future  of  the  American 

economy and society. We hope that this book will help 

to shed light on the issue of free trade and to inform 

the public debate about the future of trade policy.

The  decline  of  the  American  economy  is  a  serious 

problem that has a number of causes. One of the major 
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causes of the decline of the American economy is free 

trade. Free trade is a policy that eliminates or reduces 

tariffs and other barriers to trade between countries. 

The goal of free trade is to promote economic growth 

by increasing the flow of goods and services between 

countries. However, free trade has also led to a number 

of  negative  consequences,  including  the  loss  of 

American jobs, the decline of American wages, and the 

erosion  of  American  environmental  and  labor 

standards.

In this book, we will examine the impact of free trade 

on the American economy and society. We will explore 

the history of free trade, the arguments for and against 

free trade, and the alternatives to free trade. We will 

also  provide  recommendations  for  how  to  create  a 

more just and sustainable trade policy.

We hope that this book will help to shed light on the 

issue  of  free  trade  and  to  inform  the  public  debate 

about the future of trade policy.
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Book Description

In the wake of the Second World War, the United States 

emerged as the world's  preeminent economic power. 

American  businesses  dominated  global  markets,  and 

the American people enjoyed a standard of living that 

was the envy of the world. However, in recent decades, 

the  American  economy  has  been  in  decline. 

Manufacturing  jobs  have  been  lost  to  overseas 

competition, wages have stagnated, and inequality has 

grown. Many Americans are struggling to make ends 

meet, and the middle class is shrinking.

One of  the major factors  that  has contributed to  the 

decline  of  the  American economy is  free  trade.  Free 

trade is a policy that eliminates or reduces tariffs and 

other barriers to trade between countries. The goal of 

free trade is to promote economic growth by increasing 

the  flow  of  goods  and  services  between  countries. 

However,  free  trade  has  also  led  to  a  number  of 

negative consequences, including the loss of American 
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jobs, the decline of American wages, and the erosion of 

American environmental and labor standards.

In this book, Pasquale De Marco examines the impact 

of  free  trade on the  American economy and society. 

Pasquale De Marco explores the history of free trade, 

the  arguments  for  and  against  free  trade,  and  the 

alternatives  to  free  trade.  Pasquale  De  Marco  also 

provides recommendations for how to create a more 

just and sustainable trade policy.

The Demise of Free Trade is a must-read for anyone 

who  wants  to  understand  the  challenges  facing  the 

American  economy  and  society.  Pasquale  De  Marco 

provides a clear and concise analysis of the impact of 

free  trade  on  the  American  economy  and  society. 

Pasquale De Marco also offers a number of thoughtful 

recommendations for how to create a more just  and 

sustainable trade policy.

About the Author
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Pasquale De Marco is a leading expert on trade policy. 

Pasquale  De  Marco  has  written  extensively  on  the 

impact  of  free  trade  on  the  American  economy  and 

society.  Pasquale  De  Marco  is  also  a  frequent 

commentator on trade policy issues in the media.
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Chapter  1:  The  Decline  of  American 

Manufacturing

1. The loss of manufacturing jobs

The  loss  of  manufacturing  jobs  is  a  major  problem 

facing the American economy. In the past few decades, 

millions  of  manufacturing  jobs  have  been  lost  to 

overseas  competition.  This  has  had  a  devastating 

impact on American workers and communities.

There are a number of factors that have contributed to 

the loss of manufacturing jobs in the United States. One 

factor  is  the  rise  of  China  as  a  manufacturing 

powerhouse.  China  has  a  large  and  low-cost  labor 

force,  which has  made it  very difficult  for  American 

manufacturers to compete.

Another  factor  that  has  contributed  to  the  loss  of 

manufacturing  jobs  is  the  automation  of 

manufacturing processes. Robots and other automated 

machines are increasingly being used to perform tasks 
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that were once done by human workers. This has led to 

a decrease in the demand for manufacturing workers.

The loss of manufacturing jobs has had a number of 

negative consequences for the American economy. One 

consequence  is  the  decline  of  the  middle  class. 

Manufacturing  jobs  have  traditionally  been  good-

paying jobs that have provided a solid foundation for 

the middle class. However, the loss of these jobs has led 

to  a  decline  in  the  middle  class  and  an  increase  in 

income inequality.

Another consequence of the loss of manufacturing jobs 

is  the  decline  of  American  communities.  Many 

communities  have  been  built  around  manufacturing 

industries.  When these  industries  close  down,  it  can 

have a devastating impact on the community. The loss 

of jobs can lead to a decline in population, a decrease 

in tax revenue, and an increase in crime.

The  loss  of  manufacturing  jobs  is  a  serious  problem 

that has had a number of negative consequences for 
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the American economy and society. It is a problem that 

needs  to  be  addressed  in  order  to  create  a  more 

prosperous and equitable future for all Americans.

The loss of manufacturing jobs is a complex issue with 

a number of causes. One of the major causes is the rise 

of China as a manufacturing powerhouse. China has a 

large and low-cost labor force, which has made it very 

difficult for American manufacturers to compete.

Another major cause of the loss of manufacturing jobs 

is the automation of manufacturing processes. Robots 

and other automated machines are increasingly being 

used to perform tasks that were once done by human 

workers. This has led to a decrease in the demand for 

manufacturing workers.

The loss of manufacturing jobs has had a number of 

negative consequences for the American economy. One 

consequence  is  the  decline  of  the  middle  class. 

Manufacturing  jobs  have  traditionally  been  good-

paying jobs that have provided a solid foundation for 
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the middle class. However, the loss of these jobs has led 

to  a  decline  in  the  middle  class  and  an  increase  in 

income inequality.

Another consequence of the loss of manufacturing jobs 

is  the  decline  of  American  communities.  Many 

communities  have  been  built  around  manufacturing 

industries.  When these  industries  close  down,  it  can 

have a devastating impact on the community. The loss 

of jobs can lead to a decline in population, a decrease 

in tax revenue, and an increase in crime.

The  loss  of  manufacturing  jobs  is  a  serious  problem 

that has had a number of negative consequences for 

the American economy and society. It is a problem that 

needs  to  be  addressed  in  order  to  create  a  more 

prosperous and equitable future for all Americans.
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Chapter  1:  The  Decline  of  American 

Manufacturing

2. The impact of automation

Automation  is  a  major  factor  in  the  decline  of 

American manufacturing. The use of robots and other 

automated machines has allowed companies to reduce 

their labor costs and increase their productivity. This 

has led to the loss of millions of manufacturing jobs in 

the United States.

The impact of automation on American manufacturing 

has been particularly severe in the auto industry. In the 

1950s,  the  United  States  was  the  world's  leading 

producer of  automobiles.  However,  today,  the United 

States  has lost  its  dominance in the auto industry to 

countries such as Japan and South Korea, which have 

heavily invested in automation.

Automation has also had a significant  impact  on the 

textile industry. In the 1960s, the United States was the 
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world's  leading producer  of  textiles.  However,  today, 

the United States has lost its dominance in the textile 

industry to countries such as China and India, which 

have heavily invested in automation.

The loss of manufacturing jobs to automation has had a 

devastating  impact  on  American  workers.  Many  of 

these workers have been unable to find new jobs that 

pay as well as their old manufacturing jobs. This has 

led  to  a  decline  in  the  standard  of  living  for  many 

American families.

Automation  is  a  major  challenge  for  the  American 

economy.  The  United  States  needs  to  find  ways  to 

compete with countries that have heavily invested in 

automation.  This  will  require  the  United  States  to 

invest  in  new  technologies  and  to  develop  new 

strategies for competing in the global economy.

The impact of automation on the American economy is 

likely to continue to be significant in the years to come. 

The United States needs to prepare for the future by 
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investing in education and training programs that will 

help workers to adapt to the new economy.
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Chapter  1:  The  Decline  of  American 

Manufacturing

3. The rise of China

The rise of China has been one of the most significant 

economic developments of the past few decades. In the 

1980s, China began to implement a series of economic 

reforms  that  opened  up  its  economy  to  foreign 

investment and trade. These reforms led to a period of 

rapid economic growth,  and China has since become 

the world's second-largest economy.

China's  rise  has  had  a  significant  impact  on  the 

American economy.  China is  now the world's  largest 

exporter  of  manufactured  goods,  and  American 

companies have moved many of their manufacturing 

operations to China in order to take advantage of lower 

labor  costs.  This  has  led  to  the  loss  of  millions  of 

manufacturing jobs in the United States.
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In addition to the loss of manufacturing jobs, China's 

rise  has  also  contributed  to  the  decline  of  American 

wages.  As  American  companies  have  moved  their 

manufacturing  operations  to  China,  they  have  been 

able  to  pay their  workers  lower wages.  This  has put 

downward pressure on wages in the United States, and 

American workers have seen their wages stagnate or 

even decline in recent years.

The rise of China has also had a negative impact on the 

American trade deficit. China is now the United States' 

largest  trading  partner,  and  the  United  States  has  a 

large  trade  deficit  with  China.  This  trade  deficit  has 

contributed to the decline of American manufacturing 

and the loss of American jobs.

The rise of China is a complex issue with a number of 

causes  and  consequences.  However,  it  is  clear  that 

China's  rise  has  had  a  significant  impact  on  the 

American economy. The loss of manufacturing jobs, the 

decline  of  American  wages,  and  the  increase  in  the 
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trade  deficit  are  all  serious  problems  that  have 

contributed to the decline of the American economy.

It is important to note that the rise of China is not the 

only  factor  that  has  contributed  to  the  decline  of 

American  manufacturing.  Other  factors,  such  as 

automation and the decline of unions, have also played 

a role.  However,  the rise of  China has been a major 

factor in the decline of American manufacturing, and it 

is important to understand the impact that China's rise 

has had on the American economy.
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This extract presents the opening three 

sections of the first chapter.

Discover the complete 10 chapters and 

50  sections  by  purchasing  the  book, 

now available in various formats.

17



Table of Contents

Chapter 1: The Decline of American Manufacturing 

1.  The  loss  of  manufacturing  jobs  2.  The  impact  of 

automation 3. The rise of China 4. The decline of unions 

5. The impact of free trade agreements

Chapter 2: The Impact of Free Trade on American 

Workers 1. The loss of middle-class jobs 2. The growth 

of income inequality 3. The decline of real wages 4. The 

increase  in  poverty  5.  The  erosion  of  health  and 

retirement benefits

Chapter 3: The Environmental Impact of Free Trade 

1.  The  increase  in  pollution  2.  The  destruction  of 

natural  resources  3.  The  loss  of  biodiversity  4.  The 

impact of climate change 5. The threat to human health

Chapter 4:  The Social Impact of Free Trade 1.  The 

decline of communities 2. The increase in crime 3. The 

loss of social cohesion 4. The rise of populism 5. The 

threat to democracy

18



Chapter 5: The Failure of Free Trade 1. The failure to 

deliver on its promises 2.  The negative consequences 

for  the  American  economy  3.  The  damage  to  the 

environment 4. The harm to American workers 5. The 

threat to American society

Chapter  6:  The  Alternatives  to  Free  Trade 1.  Fair 

trade 2.  Managed trade 3.  Protectionism 4.  Economic 

nationalism 5. Deglobalization

Chapter 7: The Future of Trade 1. The need for a new 

trade policy 2. The challenges of the 21st century 3. The 

opportunities for a more just and sustainable economy 

4. The role of government in trade 5. The importance of 

public opinion

Chapter 8: The Case for a Progressive Trade Policy 1. 

The benefits of a progressive trade policy 2. The need 

for  a  fair  and  equitable  trading  system  3.  The 

importance of protecting workers and the environment 

4.  The  role  of  trade  in  promoting  sustainable 

19



development  5.  The  need  for  a  global  trade  union 

movement

Chapter 9: The Fight for Fair Trade 1. The history of 

the fair trade movement 2. The challenges facing the 

fair trade movement 3. The successes of the fair trade 

movement 4. The future of the fair trade movement 5. 

The importance of consumer activism

Chapter  10:  The  Future  of  Globalization 1.  The 

challenges  of  globalization  2.  The  opportunities  of 

globalization  3.  The  need  for  a  more  just  and 

sustainable globalization 4. The role of government in 

globalization 5. The importance of public opinion 

20



This extract presents the opening three 

sections of the first chapter.

Discover the complete 10 chapters and 

50  sections  by  purchasing  the  book, 

now available in various formats.
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