
College Financial Strategies

Introduction

College  is  a  major  investment,  and  it's  important  to 

make  sure  that  you're  prepared  financially.  College 

Financial  Strategies  can  help  you  understand  the 

different types of financial aid available, how to apply 

for it, and how to manage your student loans.

Pasquale De Marco has helped thousands of students 

and families navigate the financial aid process. In this 

book, he shares his expertise and provides step-by-step 

guidance on how to:

 Find and apply for scholarships and grants

 Get the most out of federal and state financial aid 

programs

 Borrow  money  wisely  and  avoid  student  loan 

debt
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 Manage your student loans and repay them on 

time

College  Financial  Strategies  is  the  essential  guide  to 

financing  your  college  education.  It's  packed  with 

practical advice and real-world examples that will help 

you make the most of your money and achieve your 

educational goals.

Here's what you'll learn in College Financial Strategies:

 How  to  find  and  apply  for  scholarships  and 

grants

 How  to  get  the  most  out  of  federal  and  state 

financial aid programs

 How to borrow money wisely and avoid student 

loan debt

 How to  manage  your  student  loans  and  repay 

them on time

 How  to  make  the  most  of  your  money  and 

achieve your educational goals
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College  Financial  Strategies  is  the  essential  guide  to 

financing  your  college  education.  It's  packed  with 

practical advice and real-world examples that will help 

you make the most of your money and achieve your 

educational goals.

Don't  go to  college without  reading College Financial 

Strategies!
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Book Description

College Financial Strategies is the essential guide to 

financing  your  college  education.  It's  packed  with 

practical advice and real-world examples that will help 

you make the most of your money and achieve your 

educational goals.

In this book, Pasquale De Marco covers everything you 

need to  know about  financial  aid,  from scholarships 

and grants to loans and work-study. He also provides 

expert  advice  on  saving  for  college,  investing  for 

college, and managing student debt.

Whether you're just starting to think about college or 

you're  already  in  the  thick  of  it,  College  Financial 

Strategies can help you make the most of your money 

and achieve your educational goals.

Here's  what  you'll  learn  in  College  Financial 

Strategies:
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 How  to  find  and  apply  for  scholarships  and 

grants

 How  to  get  the  most  out  of  federal  and  state 

financial aid programs

 How to borrow money wisely and avoid student 

loan debt

 How to  manage  your  student  loans  and  repay 

them on time

 How to save for college and invest for college

 How  to  make  the  most  of  your  money  and 

achieve your educational goals

Don't go to college without reading  College Financial 

Strategies!

Pasquale De Marco is a financial aid expert who has 

helped thousands of students and families navigate the 

financial aid process. He is the author of several books 

on financial aid, including The Scholarship Handbook 

and The Student Loan Handbook.
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College Financial Strategies is the essential guide to 

financing  your  college  education.  It's  packed  with 

practical advice and real-world examples that will help 

you make the most of your money and achieve your 

educational goals. 

6



Chapter 1: Financial Aid Basics

What is financial aid

Financial aid is money that helps pay for college and 

other education expenses. It can come from a variety of 

sources,  including  the  federal  government,  state 

governments,  colleges  and  universities,  and  private 

organizations.

Financial aid can be used to pay for tuition and fees, 

room  and  board,  books  and  supplies,  and  other 

expenses.  It  can  also  be  used  to  help  students  with 

living expenses, such as food and transportation.

There are two main types of financial aid: grants and 

loans.  Grants  do  not  have  to  be  repaid,  while  loans 

must be repaid.

Grants  are  typically  awarded  to  students  who 

demonstrate  financial  need.  Loans  are  typically 

awarded to students who do not demonstrate financial 

need, but who have good credit and academic standing.
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There  are  many  different  types  of  financial  aid 

programs available. The most common types of federal 

financial  aid  programs  are  the  Pell  Grant,  the 

Supplemental  Educational  Opportunity  Grant  (SEOG), 

and the Federal Work-Study Program (FWS).

The Pell Grant is a need-based grant that is awarded to 

undergraduate  students  who  demonstrate  financial 

need. The SEOG is a need-based grant that is awarded 

to  undergraduate  students  who  demonstrate 

exceptional  financial  need.  The FWS is  a  work-study 

program that provides students with part-time jobs on 

campus.

There are also many different types of state financial 

aid  programs  available.  The  most  common  types  of 

state  financial  aid  programs  are  need-based  grants, 

merit-based grants, and scholarships.

Need-based  grants  are  awarded  to  students  who 

demonstrate  financial  need.  Merit-based  grants  are 

awarded to students who have good academic records. 
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Scholarships  are  awarded  to  students  who  have 

demonstrated academic excellence or who have special 

talents or abilities.

There are also many different types of private financial 

aid  programs  available.  The  most  common  types  of 

private financial aid programs are scholarships, grants, 

and loans.

Scholarships  are  awarded  to  students  who  have 

demonstrated academic excellence or who have special 

talents or abilities. Grants are awarded to students who 

demonstrate  financial  need.  Loans  are  awarded  to 

students who do not demonstrate financial need, but 

who have good credit and academic standing.

9



Chapter 1: Financial Aid Basics

Types of financial aid

There  are  many  different  types  of  financial  aid 

available  to  help  students  pay  for  college.  These 

include:

 Scholarships are free money that does not have 

to be repaid. Scholarships are typically awarded 

based  on  academic  merit,  financial  need,  or 

other criteria.

 Grants are also free money that does not have to 

be repaid. Grants are typically awarded based on 

financial need.

 Loans are money that students borrow to pay for 

college. Loans must be repaid, with interest, after 

graduation.

 Work-study is a program that allows students to 

work part-time to  earn money to  help pay for 

college.
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Each  type  of  financial  aid  has  its  own  rules  and 

regulations. It is important to understand the different 

types of financial aid available and how to apply for 

them.

Scholarships

Scholarships  are  a  great  way  to  reduce  the  cost  of 

college. There are many different types of scholarships 

available, so it is important to do your research to find 

scholarships that you are eligible for. Scholarships can 

be awarded based on academic merit, financial need, 

or  other  criteria.  Some  scholarships  are  specific  to 

certain majors or fields of study.

Grants

Grants  are  another  great  way  to  reduce  the  cost  of 

college.  Grants  are  typically  awarded  based  on 

financial  need.  There  are  many  different  types  of 

grants available, so it is important to do your research 
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to find grants that you are eligible for. Some grants are 

specific to certain majors or fields of study.

Loans

Loans  are  a  common  way  to  pay  for  college.  Loans 

must be repaid, with interest, after graduation. There 

are two main types of loans: federal loans and private 

loans. Federal loans are typically more affordable than 

private loans.

Work-study

Work-study is a program that allows students to work 

part-time to earn money to help pay for college. Work-

study jobs are typically on-campus jobs. Students can 

work up to 20 hours per week under the work-study 

program.

How to apply for financial aid

The first step to applying for financial aid is to complete 

the Free Application for Federal Student Aid (FAFSA). 

The FAFSA is  a  form that  collects  information about 
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your family's income and assets. The FAFSA is used to 

determine your eligibility for federal financial aid.

Once you have completed the FAFSA, you will need to 

submit  it  to  the  schools  that  you  are  interested  in 

attending. The schools will use the information on your 

FAFSA to determine your financial aid award.

Financial aid deadlines

It  is  important  to  be  aware  of  the  financial  aid 

deadlines  for  the  schools  that  you  are  interested  in 

attending. Financial aid deadlines vary from school to 

school.  Some  schools  have  early  deadlines,  so  it  is 

important to submit your FAFSA as early as possible.
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Chapter 1: Financial Aid Basics

How to apply for financial aid

Applying for financial aid can be a daunting task, but 

it's  important  to  do  it  carefully  and  completely.  The 

more accurate your information is, the more likely you 

are to receive the maximum amount of aid possible.

The  first  step  in  applying  for  financial  aid  is  to 

complete the Free Application for Federal Student Aid 

(FAFSA). The FAFSA is a form that collects information 

about  your  family's  income  and  assets.  This 

information  is  used  to  determine  your  eligibility  for 

federal and state financial aid.

You can complete the FAFSA online or by mail. If you 

complete the FAFSA online, you will need to create a 

FSA ID. Your FSA ID is a username and password that 

you  will  use  to  access  your  FAFSA  information  and 

track your financial aid status.
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Once you have completed the FAFSA, you will need to 

submit it to the schools you are applying to. You can 

submit  the  FAFSA  electronically  or  by  mail.  If  you 

submit  the FAFSA electronically,  it  will  be  processed 

more quickly.

After you have submitted the FAFSA, you will receive a 

Student Aid Report (SAR). The SAR is a summary of the 

information you provided on the FAFSA.  You should 

review the SAR carefully to make sure that all of the 

information is correct.

If  you  have  any  questions  about  the  FAFSA  or  the 

financial  aid  process,  you  can  contact  the  Federal 

Student Aid Information Center at 1-800-433-3243.

Here are some tips for completing the FAFSA:

 Gather  your  financial  information  before  you 

start.  You  will  need  information  about  your 

income, assets, and expenses.
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 Be  accurate  and  complete.  The  more  accurate 

your information is,  the more likely you are to 

receive the maximum amount of aid possible.

 Submit  the  FAFSA  as  early  as  possible.  The 

earlier you submit the FAFSA, the more time you 

will  have to receive and compare financial  aid 

offers from different schools.

 Review your Student Aid Report (SAR) carefully. 

Make sure that all of the information is correct.

 If  you have any questions,  contact  the  Federal 

Student  Aid  Information  Center  at  1-800-433-

3243.
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 This extract presents the opening 

three sections of the first chapter.

Discover the complete 10 chapters and 

50  sections  by  purchasing  the  book, 

now available in various formats.
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This extract presents the opening three 

sections of the first chapter.

Discover the complete 10 chapters and 

50  sections  by  purchasing  the  book, 

now available in various formats.
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