
Dollars  and  Dividends:  The  Racial 

Wealth Gap in America

Introduction

In  the  tapestry  of  American  history,  the  pursuit  of 

wealth  has  been  intertwined  with  the  promise  of 

freedom  and  opportunity.  Yet,  for  far  too  long,  the 

fruits  of  economic  prosperity  have  been  unequally 

distributed, creating a stark divide between white and 

black  Americans.  This  book  delves  into  the  complex 

and  enduring  issue  of  racial  wealth  inequality  in 

America, examining the historical roots of the wealth 

gap,  its  current  manifestations,  and  the  profound 

impact  it  has  on  individuals,  families,  and 

communities.

The  racial  wealth  gap  is  not  simply  a  matter  of 

numbers;  it  is  a  story  of  systemic  discrimination, 
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unequal access to resources, and the persistent legacy 

of racism. Through a combination of rigorous analysis 

and personal narratives,  this book sheds light on the 

factors that have contributed to the wealth gap, from 

redlining and housing discrimination to disparities in 

education and employment opportunities.

The  consequences  of  the  racial  wealth  gap  are  far-

reaching  and  deeply  troubling.  It  affects  everything 

from  health  and  education  outcomes  to  housing 

stability and retirement security. For black Americans, 

the lack of wealth can be a barrier to financial security, 

homeownership,  and the ability to pass on wealth to 

future generations.

This book not only exposes the harsh realities of the 

racial  wealth gap but  also  offers  hope for  change.  It 

highlights  policies  and  programs  that  have  been 

successful  in  addressing  wealth  inequality,  and  it 

explores innovative approaches to building wealth in 

black  communities.  From  expanding  access  to 
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affordable  housing  to  increasing  opportunities  for 

entrepreneurship,  the  book  provides  a  roadmap  for 

creating a more just and equitable society.

The racial wealth gap is a pressing issue that demands 

our  attention  and  action.  This  book  is  a  vital 

contribution to the ongoing conversation about racial 

inequality  in  America.  It  is  a  call  to  action  for 

policymakers,  community  leaders,  and  all  who  are 

committed to creating a society where everyone has an 

equal opportunity to achieve economic success.
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Book Description

In "Dollars and Dividends:  The Racial  Wealth Gap in 

America," authors Pasquale De Marco and Pasquale De 

Marco tackle one of the most pressing issues facing the 

United States today: the racial wealth gap. This thought-

provoking  book  delves  into  the  complex  history, 

current realities, and profound consequences of wealth 

inequality between black and white Americans.

Drawing  on  extensive  research  and  compelling 

personal  narratives,  "Dollars  and  Dividends"  exposes 

the  systemic  and  institutional  barriers  that  have 

historically  prevented  black  Americans  from 

accumulating  wealth.  From  redlining  and  housing 

discrimination  to  disparities  in  education  and 

employment  opportunities,  the  authors  lay  bare  the 

roots  of  the  racial  wealth  gap  and  its  devastating 

impact on individuals, families, and communities.
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The  book  goes  beyond  mere  diagnosis  to  offer  a 

roadmap  for  change.  It  highlights  successful  policies 

and programs that have been implemented to address 

wealth  inequality,  and  it  explores  innovative 

approaches to building wealth in black communities. 

From  expanding  access  to  affordable  housing  to 

increasing opportunities for entrepreneurship, "Dollars 

and  Dividends"  provides  a  blueprint  for  creating  a 

more just and equitable society.

This  book  is  a  clarion  call  for  action.  It  urges 

policymakers,  community  leaders,  and  all  who  are 

committed to racial justice to confront the racial wealth 

gap  head-on.  With  its  rigorous  analysis,  powerful 

storytelling,  and  practical  solutions,  "Dollars  and 

Dividends"  is  an  indispensable  resource  for  anyone 

who  wants  to  understand  and  address  this  critical 

issue.

"Dollars and Dividends" is essential reading for anyone 

interested  in  racial  inequality,  economic  justice,  and 
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the  future  of  America.  It  is  a  must-read  for 

policymakers,  educators,  community  activists,  and 

anyone who wants to make a difference in the fight for 

a more just and equitable society.
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Chapter 1: The Wealth Divide

Defining Racial Wealth Gap

The  racial  wealth  gap  refers  to  the  persistent  and 

significant  disparity  in  wealth accumulation between 

white and black Americans. It is a complex issue with 

deep  historical  roots,  and  it  has  far-reaching 

consequences  for  individuals,  families,  and 

communities.

Wealth is more than just money in the bank. It includes 

assets such as stocks, bonds, real estate, and retirement 

accounts. It also includes the value of a person's home, 

which is often the largest asset that families own.

The  racial  wealth  gap  is  stark.  In  2019,  the  median 

wealth  of  white  households  was  $171,000,  while  the 

median wealth of  black households was just  $24,100. 

This means that the typical white household has more 

than  seven  times  the  wealth  of  the  typical  black 

household.
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The racial wealth gap is not simply a matter of income 

inequality.  Even  when  black  and  white  households 

have the same income, black households typically have 

less  wealth.  This  is  due  to  a  number  of  factors, 

including  discrimination  in  housing  and  lending, 

disparities  in  education  and  employment 

opportunities, and the historical legacy of slavery and 

segregation.

The racial  wealth gap has a profound impact  on the 

lives of black Americans. It makes it more difficult for 

black families to buy homes, save for retirement, and 

pass on wealth to their children. It also contributes to 

racial  disparities  in  health,  education,  and  criminal 

justice.

Understanding  the  racial  wealth  gap  is  essential  for 

addressing racial inequality in America. By examining 

the  historical  and  contemporary  factors  that  have 

contributed to the wealth gap, we can develop policies 
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and programs to close the gap and create a more just 

and equitable society.
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Chapter 1: The Wealth Divide

Historical Roots of the Wealth Gap

The  racial  wealth  gap  in  America  has  its  roots  in 

centuries  of  systemic  discrimination  and  oppression. 

From  the  era  of  slavery  to  the  Jim  Crow  era  and 

beyond,  black  Americans  have  been  denied  equal 

opportunities to build wealth.

One of the most significant factors contributing to the 

wealth gap is the history of redlining. Redlining was a 

discriminatory  practice  in  which  banks  and  other 

lenders refused to lend money to black Americans in 

certain  neighborhoods,  regardless  of  their 

creditworthiness.  This  practice  made  it  nearly 

impossible for black families to buy homes, which is a 

major way to build wealth.

Another  factor  contributing  to  the  wealth  gap  is  the 

history  of  discrimination  in  employment.  Black 

Americans have historically been paid less than white 
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Americans for the same work, and they have been less 

likely to be promoted to positions of leadership. This 

has made it difficult for black families to accumulate 

wealth over time.

In  addition  to  discrimination  in  housing  and 

employment,  black  Americans  have  also  faced 

discrimination  in  education.  Black  schools  have 

historically been underfunded and understaffed, which 

has  led  to  lower  educational  outcomes  for  black 

students.  This  has  made  it  more  difficult  for  black 

Americans to get good jobs and earn higher incomes.

The  historical  roots  of  the  wealth  gap  have  had  a 

profound  and  lasting  impact  on  the  economic  well-

being of black Americans. Today, the median wealth of 

a white family is ten times that of a black family. This 

gap has serious implications for black families' ability 

to  achieve  financial  security,  homeownership,  and 

retirement security.
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Chapter 1: The Wealth Divide

Racial Discrimination in Housing and Lending

The  history  of  racial  discrimination  in  housing  and 

lending  in  the  United  States  is  long  and  deeply 

intertwined with the racial wealth gap. From the days 

of  slavery  to  the  present  day,  black  Americans  have 

been  denied  equal  access  to  housing  and  credit, 

creating a persistent barrier to wealth accumulation.

One  of  the  most  egregious  examples  of  housing 

discrimination was the practice of redlining, which was 

widespread  in  the  20th  century.  Redlining  involved 

banks  and  other  lenders  refusing  to  make  loans  to 

borrowers  in  certain  neighborhoods,  often  based  on 

the  racial  composition  of  those  neighborhoods.  This 

practice effectively cut off black Americans from access 

to  homeownership  and  the  wealth-building 

opportunities that come with it.
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In  addition  to  redlining,  black  Americans  have  also 

faced  discrimination  in  lending.  Lenders  have  often 

charged black borrowers higher interest rates and fees 

than white borrowers, and they have been more likely 

to  deny  black  borrowers  loans  altogether.  This 

discrimination  has  made  it  more  difficult  for  black 

Americans  to  purchase  homes,  start  businesses,  and 

build wealth.

The  effects  of  racial  discrimination  in  housing  and 

lending have been devastating for black families and 

communities. Black Americans are more likely to live 

in  segregated  neighborhoods,  which  are  often 

characterized  by  poverty,  crime,  and  poor  schools. 

They are also more likely to rent rather than own their 

homes, and they have lower levels of home equity than 

white Americans.

The racial  wealth gap is  a  complex issue with many 

contributing  factors,  but  racial  discrimination  in 

housing and lending is  a  major part  of  the story.  By 
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understanding the history of discrimination in housing 

and lending, we can begin to address the racial wealth 

gap and create a more just and equitable society.
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This extract presents the opening three 

sections of the first chapter.

Discover the complete 10 chapters and 

50  sections  by  purchasing  the  book, 

now available in various formats.
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This extract presents the opening three 

sections of the first chapter.

Discover the complete 10 chapters and 

50  sections  by  purchasing  the  book, 

now available in various formats.
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